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The Bank accepts responsibility for the information contained in this Offering Circular. To the best of the
knowledge and belief of the Bank (which has taken all reasonable care to ensure that such is the case), the
information contained in this Offering Circular is in accordance with the facts and does not omit anything likely
to affect the import of such information.

The information contained in this Offering Circular under the headings “Underwriting and Sale — Stock
Exchange” and “Underwriting and Sale — Central Depository” has been provided to the Bank by the Lead
Managers. The information referred to in this paragraph has been accurately reproduced and so far as the Bank is
aware, no facts have been omitted which would render the reproduced information inaccurate or misleading.
The distribution of this Offering Circular and the offer of the Bonds may be restricted by law in certain
jurisdictions. Persons into whose possession this Offering Circular comes are required by the Bank and the Lead
Managers (as defined under the heading “Underwriting and Sale™) to inform themselves about, and to observe,
any such restrictions.

The Bonds are eligible for “public offering” as defined by the Law of Republic of Azerbaijan on Securities Market
No 1284-1VQ, dated 15 May 2015 (the “Securities Market Law™).

Application will be made for the Bonds to be placed and listed on the Baku Stock Exchange. No representation
or assurance is given or made by the Bank or any other person that any such placement or listing will be obtained
or maintained in respect of the Bonds.

The Bonds will be offered (placed) publicly in accordance with the applicable laws and regulations of the Republic
of Azerbaijan and relevant rules of the Baku Stock Exchange. Advertising an offering of the Bonds is allowed to
the extent permitted by the Azerbaijani law.

This Offering Circular will be disclosed by the Lead Managers, on behalf of the Bank, via the Electronic
Disclosure System of Azerbaijan at https://www.cbar.az/meas and shall be made available for review at the Lead
Managers’ addresses.

This Offering Circular comprises an offering of the Bonds only inside Republic of Azerbaijan (Caucasus region).
This Offering Circular has been filed with the Azerbaijani regulatory authority, the Central Bank of Republic of
Azerbaijan (the “CBA”), and the Bonds may only be offered, sold or transferred in accordance with the relevant
provisions of the Civil Code of the Republic of Azerbaijan, the Securities Market Law, and any applicable
implementing regulations, subject to the provisions of Condition 6 of the Terms and Conditions of the Bonds, set
out below (the Terms and Conditions of the Bonds referred to herein as the “Conditions”).

In connection with the issue and sale of the Bonds, no person is authorised to give any information or to make any
representation not contained in this Offering Circular, and neither the Bank nor the Lead Managers accepts
responsibility for any information not contained herein. Neither the delivery of this Offering Circular nor any sale
made hereunder shall, under any circumstances, create any implication that there has been no change in the affairs
of the Bank since the date hereof.

This Offering Circular does not constitute and may not be used for the purposes of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is
unlawful to make such an offer or solicitation, and no action is being taken to permit an offering of the Bonds or
the distribution of this Offering Circular in any jurisdiction where such action is required.

Neither this Offering Circular nor any other information supplied by the Bank or the Lead Managers in
connection with the Bonds is intended to provide an evaluation of the risks involved in investing in the
Bonds. Each investor is advised to make its own evaluation of the potential risks involved. Neither the Bank
nor the Lead Managers make any representation to any offeree or purchaser of the Bonds regarding the
legality of an investment in the Bonds by such offeree or purchaser under appropriate investment or similar
laws.

In this Offering Circular, references to Azerbaijani Manat or AZN are to the lawful currency of the Republic of
Azerbaijan.

The most recently published annual Financial Statements of the Bank shall be deemed to be incorporated in, and
form part of, this Offering Circular. These Financial Statements are publicly available and can be accessed on the
Bank’s official website at: http://www.ebrd.com/work-with-us/capital-markets/investor-information.html.


https://www.cbar.az/meas
http://www.ebrd.com/work-with-us/capital-markets/investor-information.html

The Lead Managers do not accept liability for the accuracy of any information included in this Offering Circular
and prospective investors are advised to use such information with caution.

Each investor and Bondholder is advised to make its own evaluation of the potential tax liabilities and risks
involved with such payments (including, but not limited to, tax registration, reporting and payment liabilities in
the Republic of Azerbaijan). Neither the Bank nor the Lead Managers make any representation to any offeree or
purchaser of the Bonds or Bondholder(s) regarding tax related matters in connection with the payments of
principal and interests on the Bonds.
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FORWARD-LOOKING STATEMENTS

Certain statements in this Offering Circular may be deemed to be “forward-looking statements”. Forward-looking
statements include statements concerning the Bank's plans, expectations, projections, objectives, targets, goals,
strategies, future events, future revenues, capital expenditures, financing needs, future operations, development,
business strategy and other information that is not historical information.
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Words such as “believe”, “anticipate”, “estimate”, “target”, “potential”, “expect”, “intend”, “predict”, “project”,
“could”, “should”, “may”, “will”, “plan”, “aim”, “seek” and similar expressions are intended to identify forward-

looking statements but are not the exclusive means of identifying such statements.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and
specific, and risks exist that the predictions, forecasts, projections and other forward-looking statements will not
be achieved. These risks, uncertainties and other factors include, among other things, those listed under “Risk
Factors”, as well as those included elsewhere in this Offering Circular. Investors should be aware that a number
of important factors could cause actual results to differ materially from the plans, objectives, expectations,
estimates and intentions expressed in such forward-looking statements.

Accordingly, investors should not place undue reliance on forward-looking statements and, when looking at
forward-looking statements, should carefully consider the foregoing factors and other uncertainties and events.
The forward-looking statements in this Offering Circular speak only as of the date of this Offering Circular. The
Bank does not undertake any obligation to update or revise any of them (whether as a result of new information,
future events or otherwise). The Bank does not make any representation, warranty or prediction that the results
anticipated by such forward-looking statements will be achieved, and such forward-looking statements represent,
in each case, only one of many possible scenarios, and should not be viewed as the most likely or standard
scenario. These cautionary statements qualify all forward-looking statements attributable to the Bank or persons
acting on the Bank's behalf and any projections made by third parties included in this Offering Circular.



GENERAL INFORMATION ABOUT THE ISSUANCE
Maximum amount of the issue

The maximum aggregate principal amount of the Bonds to be issued pursuant to this Offering Circular is AZN
50,000,000 (fifty million).

Method of placement and applicable procedures

The method of placement and the applicable procedures are described under the heading “Underwriting and Sale”
of this Offering Circular below.

Information about the Bonds
e Type of security: Floating rate, unsecured, dematerialised, scripless, registered Bonds.

e The number and nominal value: 500 (five hundred) Bonds, each with a nominal value of AZN 100,000 (one
hundred thousand).

e Currency of the notes: Azerbaiajni Manat (AZN).

e Aperiod from the initial placement date until the Maturity Date (a term of circulation): 1 (one) year.

e Interest: The floating rate described under Condition 4 (Interest) below.

e Redemption: As described under Condition 4 (Interest) and Condition 7 (Redemption and Purchase) below.
e Collateral: The Bonds are unsecured.

e Rights of the Bondholders: As described under the Conditions below.

Name and address of the stock exchange where the Bonds are listed

This information is described under the heading “Underwriting and Sale” of this Offering Circular below.
Name and address of the Central Depository maintaining the custody and record-keeping of the Bonds

This information is described in the preamble of the Conditions and under the heading “Underwriting and Sale”
of this Offering Circular below.



TERMS AND CONDITIONS OF THE BONDS
The following is the text of the Terms and Conditions of the Bonds (referred to herein as the “Conditions’)

The issue of the Bonds will be registered with the Depository System of the Republic of Azerbaijan (the “DS”),
the system whereby the National Depository Center of the Republic of Azerbaijan (the “NDC”) operates, in
accordance with a depository and registrar services agreement dated on or around the date of this Offering Circular
entered into between the Bank as issuer and the NDC as depository.

Payments of principal and interest in respect of the Bonds will be made to the Bondholder(s) (as defined below)
as described in these Conditions and in compliance with (i) the Securities Market Law and (ii) the Rules of the
NDC on the implementation of payments for securities, approved by the Supervisory Board of NDC No M$-01-
2023, dated 1 March 2023 (the “NDC Rules”), each as may be amended from time to time.

“Bondholder” means a person who is shown in the records of the DS as the holder of a particular nominal amount
of the Bonds (in which regard any certificate or other document issued by the NDC as to the nominal amount of
such Bonds standing to the order of the Depo Account of any person shall be conclusive and binding for all
purposes save in the case of manifest error).

“Depo Account” means an account (other than the Issuer’s account) maintained by a Bondholder in the DS to
which securities may be credited or debited.

1. Form and Denomination

The Bonds are issued in dematerialised scripless form as an entry in a Depo Account, in denominations of AZN
100,000 (the “Denomination™), at the date of issue, 1 October 2025 (the “Issue Date”).

2. Status

The Bonds constitute direct and, subject to Condition 3, unsecured obligations of the Bank ranking pari passu
without any preference among themselves and, subject as aforesaid, with all its other obligations which are
unsecured and unsubordinated. The Bonds are not the obligations of any government or member of the Bank.

3. Negative Pledge

As long as any of the Bonds shall be outstanding, the Bank will not create on any of its property or assets any
mortgage, pledge or other lien or charge as security for any bonds, notes or other evidences of indebtedness quoted,
listed or ordinarily dealt in on any stock exchange or other organised securities market, heretofore or hereafter
issued or assumed by the Bank or for any guarantee thereof by the Bank, unless all payments in respect of the
Bonds shall be secured by such mortgage, pledge, lien or charge equally and rateably with such bonds, notes,
evidences of indebtedness or guarantees provided, however, that the foregoing shall not apply to: (i) any lien
created as security for the payment of any such indebtedness or guarantee incurred for the purpose of financing
or refinancing the purchase of any property; (ii) any lien arising in the ordinary course of business and securing a
debt maturing not more than one year after the date on which it is originally incurred; or (iii) any extension or
renewal of the foregoing.

4, Interest
(@) Interest Payment Dates

The Bonds shall bear interest on their nominal amount in accordance with this Condition 4 and subject to
Condition 7 below, and such interest will be payable quarterly in arrear on each of 1 January 2025, 1 April 2026,
1 July 2026 and 1 October 2026 (each an “Interest Payment Date”, with 1 October 2026 also being the
“Maturity Date”).

All interest payments under the Bonds will be made to the Bondholder(s) on each Interest Payment Date, subject
to adjustment in accordance with the Business Day Convention (as defined below), and Bondholders shall not be
entitled to any such payments of interest until the relevant adjusted Interest Payment Date.



Interest will be calculated per the Denomination on each Interest Determination Date (as defined below) at the
rate specified in Condition 4(c) below in respect of the relevant Interest Period (as defined below) on the basis of
the actual number of calendar days in the relevant Interest Period and a 360-day year.

If an amount of interest payable in respect of each Denomination, as calculated in accordance with these
Conditions, does not constitute an integral multiple of AZN 0.01, such amount shall be rounded to the nearest
integral multiple of AZN 0.01 (with AZN 0.011 to 0.014 (inclusive) being rounded down and with AZN 0.015 to
0.019 (inclusive) being rounded up).

“Business Day” means a day (other than a Saturday or Sunday) on which commercial banks and securities market
participants settle transactions and are open for general business (including dealing in foreign exchange and
foreign currency deposits) in Baku and London.

“Business Day Convention” means Modified Following whereby if any Interest Payment Date(s) or the Maturity
Date (as appropriate) falls on a day which is not a Business Day, an adjustment will be made so that such Interest
Payment Date(s) or the Maturity Date (as appropriate) shall be postponed to the next day which is a Business Day,
unless it would thereby fall into the next calendar month, in which event such Interest Payment Date(s) or the
Maturity Date (as appropriate) shall be brought forward to the immediately preceding Business Day.

(b) Redemption

The Bonds are subject to redemption in accordance with Condition 7. Interest will cease to accrue on each Bond
on the due date for redemption

If the delivery of principal is improperly withheld or refused on the due date of redemption as per Condition 7,
then interest shall not cease to accrue, but shall continue to accrue on the relevant outstanding nominal amount
until the Issuer makes the funds necessary for a final redemption of the Bonds in accordance with Condition 7(a)
available to the Paying Agent (as defined below).

(© Rate of Interest

(M The rate of interest for each Interest Period will be, subject as provided below, Compounded
AZIR.

(i) For any Interest Period, “Compounded AZIR” will be calculated by the Calculation Agent on
each Interest Determination Date as follows, and the resulting percentage will be rounded, if
necessary, to the nearest second decimal place of a percentage point, with 0.005 being rounded
upwards:

AZIR Clgng pate . 360
J— x —
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where:

“AZIR CI” means, in relation to any Baku Business Day, the “AZIR Compounded Index” value
published by the Central Bank of Azerbaijan (“CBA”) (or a successor administrator) as
administrator of the AZIR reference rate on the Relevant Screen Page on or about 10am (Baku
time) on such Baku Business Day;

“AZIR Clend pate” means the AZIR ClI value on the day which is five (5) Baku Business Days
preceding (i) the Interest Payment Date relating to such Interest Period, (ii) in the final Interest
Period, the Maturity Date, or (iii) if the Bonds become due and payable, the date on which the
Bonds become due and payable (each, an "Index Determination Date");

“AZIR Clstart pate” means the AZIR CI value on the day which is five (5) Baku Business Days
preceding the first date of the relevant Interest Period (also an “Index Determination Date™);

“Interest Determination Date” means (i) the date falling five (5) Baku Business Days prior to
each Interest Payment Date relating to the relevant Interest Period, (ii) the date falling five (5)



(iii)

(iv)

Baku Business Days prior to the Maturity Date or, (iii) in the case of the Bonds becoming due
and payable in accordance with Condition 11 (Events of Default), the date on which the Bonds
become due and payable (as appropriate);

“Interest Period” means each period from and including the previous Interest Payment Date to
but excluding the next following Interest Payment Date, except in the case of (i) the first period
where it means the period beginning on the Issue Date and ending on but excluding the first
Interest Payment Date and (ii) the last period where it means the period beginning on the
penultimate Interest Payment Date and ending on but excluding the Maturity Date, or, in the
case of the Bonds becoming due and payable, the date on which the Bonds becomes due and
payable, subject to the Business Day Convention. For the avoidance of doubt, where the Interest
Payment Date has been adjusted to the following Business Day, interest will accrue to (but
excluding) such adjusted date. Furthermore, where the Interest Payment Date has been adjusted
to the first preceding Business Day (on account of the initially adjusted Interest Payment Date
falling in the next calendar month), interest will accrue to (but excluding) such earlier date;

“Relevant Screen Page” means the CBA’s website (https://cbar.az) (the “CBA Website”) or a
Successor Screen Page;

“Successor Screen Page” means (i) any successor display page, other published source,
information vendor or provider that has been officially designated for displaying of the relevant
rate by the administrator of the Relevant Screen Page; or (ii) if such administrator has not
officially designated a successor display page, another published source, service or provider (as
the case may be), the successor display page, other published source, service or provider, if any,
designated by the relevant information vendor or provider (if different from the administrator)
for displaying of the relevant rate, in each case as determined by the Calculation Agent; and

“T” means the number of calendar days from (and including) AZIR Clstart pate to (but excluding)
AZIR ClEnd Date-

“Fallback Provisions” means the fallback provisions described in sub-clauses (iv) to (vi)
below.

If the Calculation Agent determines that AZIR CI is unavailable on the Relevant Screen Page
on any relevant Index Determination Date, “Compounded AZIR” will be calculated by the
Calculation Agent on the relevant Interest Determination Date as follows, and the resulting
percentage will be rounded, if necessary, to the second decimal place of a percentage point, with
0.005 being rounded upwards:
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“AZIRi” means the AZIR Reference Rate for the Baku Business Day “i” in the relevant
Reference Period (and published on the following Baku Business Day);

“AZIR Reference Rate”, in respect of any Baku Business Day, is a rate equal to the daily
Azerbaijan Interbank Rate (“AZIR”) for such Baku Business Day as published on the Relevant
Screen Page on the following Baku Business Day;

“Baku Business Day” means a day (other than a Saturday or Sunday) on which commercial
banks and securities market participants settle transactions and are open for general business
(including dealing in foreign exchange and foreign currency deposits) in Baku;

“db” is the number of Baku Business Days in the relevant Reference Period;


https://cbar.az/

v)

(vi)

“i” is a series of whole numbers from one to ds, each representing the relevant Baku Business
Day in chronological order from, and including, the first Baku Business Day in the relevant
Reference Period;

“ni” for any Baku Business Day “i” in the relevant Reference Period means the number of
calendar days from and including such Baku Business Day “i” up to but excluding the following
Baku Business Day;

“Reference Period” means the period from and including the date falling five (5) Baku
Business Days prior to the first day of the relevant Interest Period and ending on, but excluding,
the date falling five (5) Baku Business Days prior to the Interest Payment Date for such Interest
Period (or the date falling five (5) Baku Business Days prior to such earlier date, if any, on
which the Bonds become due and payable); and

“T” is the number of calendar days in the relevant Reference Period.

For the avoidance of doubt, the formula for the calculation of Compounded AZIR only
compounds AZIR in respect of days within a Reference Period which are Baku Business Days.
The AZIR Reference Rate applied to a day that is a non-Baku Business Day takes the AZIR
Reference Rate for the previous Baku Business Day but without compounding. Furthermore,
Compounded AZIR determined in accordance with these Fallback Provisions is calculated for
the Reference Period, and not for a given Interest Period. Accordingly, such rates may differ
from rates calculated for the Interest Period.

If, in respect of any Baku Business Day in the relevant Reference Period, the Calculation Agent
determines that the AZIR Reference Rate is not available on the Relevant Screen Page, such
AZIR Reference Rate shall be:

(A) (i) CBA's refinancing rate (the “Base Rate”) prevailing at close of business on the relevant
Baku Business Day as published on the Relevant Screen Page as “Refinancing rate” or
under such other title designated for the purpose of displaying the relevant rate; plus (ii) the
mean of the spread of the AZIR Reference Rate to the Base Rate over the previous five (5)
Baku Business Days on which an AZIR Reference Rate has been published, excluding the
highest spread (or, if there is more than one highest spread, one only of those highest
spreads) and the lowest spread (or, if there is more than one lowest spread, one only of
those lowest spreads) to the Base Rate; or

(B) if the Base Rate is not published by the CBA at close of business on the relevant Baku
Business Day, the AZIR Reference Rate published on the Relevant Screen Page, for the
first preceding Baku Business Day on which the AZIR Reference Rate was published on
the Relevant Screen Page.

Notwithstanding the provisions above, if the CBA publishes guidance as to (x) how the AZIR
is to be determined or (y) any rate that is to replace AZIR, the Calculation Agent shall, to the
extent that it is reasonably practicable, follow such guidance in order to determine the AZIR
Reference Rate for the purpose of the Compounded AZIR for so long as the AZIR Reference
Rate is not available or has not been otherwise published by the CBA or by a successor
administrator.

The Calculation Agent shall immediately (and in no event later than close of business in Baku
on the relevant Interest Determination Date) notify (in writing) the Issuer and the NDC of the
rate of interest determined in accordance with any of these Fallback Provisions together with
details of the rate of interest so applicable and any applicable Successor Screen Page, which
shall become the rate of interest in respect of the Bonds, provided that if such rate is less than
zero, the rate of interest shall be deemed to be zero.
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5. Payments
(@) Payments through the DS

Payments of principal and interest will be made by the Paying Agent (as defined below) in AZN to, or to the order
of, the Bondholder(s) registered with the DS as holding the Bonds as at the close of business two (2) Baku Business
Days preceding the relevant Interest Payment Date or Maturity Date, as applicable, (the “Record Date”) through
the DS pursuant to the Calculation and Paying Agency Agreement (as defined below), the NDC Rules and the
NDC’s instructions by crediting the relevant Depo Accounts of the Bondholders in the DS.

The Calculation Agent shall calculate the amount of interest and/or principal payable (setting out the amount of
interest and principal separately) in respect of the Denomination (the “Due Amount”). Furthermore, the
Calculation Agent shall notify the Issuer in writing of the Due Amount so calculated as soon as possible on the
Interest Determination Date and in any event no later than the Baku Business Day immediately following the
relevant Interest Determination Date. Unless the Due Amount calculated by the Calculation Agent involves any
manifest error, such amount shall also be notified by the Calculation Agent to the NDC. Where the Due Amount
calculated by the Calculation Agent involves any manifest error, the Calculation Agent shall notify the NDC of
the amounts that have been agreed upon between the Issuer and the Calculation Agent following a discussion with
the Issuer; in such circumstances, the NDC shall be notified (in writing with a copy being sent to the Issuer) of
the Due Amount no later than the Business Day preceding the relevant Interest Payment Date or Maturity Date,
as applicable.

The Issuer’s obligations to make payments of principal and/or interest in respect of the Bonds shall be deemed
discharged at the time when the relevant funds are credited to Paying Agent.

Payments will be subject in all cases to any fiscal or other laws and regulations applicable thereto, but without
prejudice to the provisions of Condition 10.

(b) Issuer’s Paying Agent and Calculation Agent

Under the Calculation and Paying Agency Agreement dated on or around the date of this Offering Circular (the
“Calculation and Paying Agency Agreement”) entered into between the Bank and the NDC as paying and
calculation agent (the “Paying Agent” and “Calculation Agent” respectively), the Bank has appointed (a) the
Paying Agent as responsible for payments of principal and interest in respect of the Bonds to the Bondholder(s)
as described in these Conditions and (b) the Calculation Agent as responsible for making the calculations and
determinations in respect of the Due Amounts and Compounded AZIR as described in these Conditions.

The Calculation and Paying Agency Agreement has attached to it the Conditions of the Bonds.

The Bank reserves the right at any time to vary or terminate the appointment of the Paying Agent and/or the
Calculation Agent and to appoint another paying agent and/or calculation agent provided that it will at all times
whilst the Bonds are outstanding maintain a paying agent (which shall be a reputable bank licensed to carry out
banking activities and operating in the Republic of Azerbaijan being a participant of the Azerbaijani real time
gross settlement system (“AZIPS”) and registered with the NDC (in its capacity as a clearing organisation) as a
member in its capacity as a settlement bank) as well as a calculation agent (which shall be a reputable bank
licensed to carry out banking activities in Republic of Azerbaijan or a reputable investment company licensed to
carry out brokerage activities in Republic of Azerbaijan). Notice of any such termination or appointment and of
any changes in the specified office of the Calculation Agent will be given to the Bondholder(s) in accordance with
Condition 13.

6. Closed Periods

If a Bondholder transfers Bonds during any period starting at the Close of Business on a day that immediately
precedes the Record Date and ends on the Close of Business on the relevant Interest Payment Date following such
Record Date, the distribution of payments shall made to the Bondholder(s) registered as holding the Bonds on the
Record Date according to the records in the DS system. Neither the Bank nor the Paying Agent assumes liability
for such distributions.

“Close of Business” means, in relation to the Record Date, 6:00 pm Baku time.
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7. Redemption and Purchase

@ Unless previously purchased and cancelled by the Issuer, the Bonds shall be redeemed at their principal
amount on the Maturity Date.

All payments of principal under the Bonds will be made to the Bondholders on the Maturity Date, subject
to adjustment in accordance with the Business Day Convention, and Bondholders shall not be entitled to
any such payments of principal until the relevant adjusted Maturity Date.

(b) Purchase
The Bank may at any time purchase or otherwise acquire the Bonds in the open market or otherwise, in
each case at any price. The Bonds purchased or otherwise acquired by the Bank may be held or resold
or, at the discretion of the Bank, cancelled.

(© No other Redemption or Purchase

The Bank shall not be entitled to redeem the Bonds otherwise than as provided in Condition 7(a) or
purchase the Bonds otherwise than as provided in Condition 7(b).

8. Transfer of the Bond

In the DS, the Bonds are transferred by way of debiting the Depo Account of a seller (or at issuance, the Issuer)
of the Bonds and crediting the Depo Account of a buyer of the Bonds without a need to meet any other formal
requirements, provided that any such transfer is effected through a licensed investment company (with respect to
primary issuance and secondary market purchases) or a notary (with respect to secondary market purchases).
The Bank may deem and treat only Bondholder(s) as the absolute owner(s) of the Bonds for the purpose of making

payments and all payments to such Bondholder(s) shall be valid and effectual to discharge the liability of the Bank
in respect of the Bonds to the extent of the sum or sums so paid.

The Bonds may be transferred in accordance with the relevant provisions of the Civil Code of the Republic of
Azerbaijan, the Securities Market Law, and any applicable implementing regulations, subject to the provisions of
Condition 6.

Ownership rights with respect to the Bonds are evidenced by a positive balance in the Depo Account that can be
shown in a depo account extract generated from the DS by the NDC or the investment company (as appropriate)
engaged by the buyer of any such Bonds.

9. Bondholder(s)

Bondholder(s) shall have the rights set forth in these Conditions including the right to receive payments of
principal and/or interest as specified herein.

10. Taxation

Payments of principal and interest on the Bonds will be made by the Bank to the Paying Agent without withholding
or deduction for or on account of tax.

11. Events of Default

If the Bank shall default:

@ For a period of 90 days in the payment of the principal of, or interest on, the Bonds; or

(b) In the performance of any other covenant or agreement contained in the Bonds and any such default shall

continue for a period of 90 days after written notice thereof shall have been given to the Bank at its
headquarters in London by the Bondholder(s); or
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(c) In the payment of the principal of, or interest on, the Bonds, notes or similar obligations which have been
issued, assumed or guaranteed by the Bank and such default shall continue for a period of 90 days;

then at any time thereafter and during the continuance of such default the Bondholder(s) may deliver or cause to
be delivered to the Bank at its headquarters in London, written notice that such Bondholder(s) elects to declare
the principal of the Bonds held by it to be due and payable, and 30 days after the date on which such notice shall
be so delivered to the Bank the principal of the Bonds shall become due and payable, together with all accrued
interest thereon unless prior to that time such default shall have been cured.

For the avoidance of doubt, should payments of principal and/or interest in respect of the Bonds be delayed due
to a malfunction of the DS and/or AZIPS, then such delay in payments shall not constitute a default in respect of
the Bonds and no interest (either for the delayed payment of interest or the late redemption of the Bond) shall be
accrued on the Bonds for a period of delay caused by malfunction of the DS and/or AZIPS.

In accordance with the Agreement Establishing the European Bank for Reconstruction and Development dated
29 May 1990 (as amended from time to time), the Bank, within the scope of its official activities, enjoys immunity
from jurisdiction, subject to waiver of immunity. Actions may be brought against the Bank only in a court of
competent jurisdiction in the territory of a country in which it has an office, has appointed an agent for the purpose
of accepting service or notice of process, or has issued or guaranteed securities. No action against the Bank may
be brought by its members or persons acting for or deriving claims from its members.

The property and assets of the Bank are immune from all forms of seizure, attachment or execution before the
delivery of final judgment against it. Such property and assets are also immune from search, requisition,
confiscation, expropriation and any other form of taking or foreclosure by executive or legislative action. The
archives of the Bank are inviolable. Nothing herein contained shall constitute a waiver in respect of any
immunities or privileges specified in this paragraph.

The governors, alternate governors, directors, alternate directors, officers and employees of the Bank, including
experts performing missions for it, are immune from legal proceedings for acts performed by them in their official
capacities, except when the Bank waives such immunity. Nothing herein contained shall constitute a waiver in
respect of any immunities or privileges specified in this Condition.

12. Modifications

The Bank may agree, without the consent of the Bondholder(s), to any modification to any of the provisions of
any of these Conditions or any of the provisions of the Calculation and Paying Agency Agreement which is (i)
not, in the reasonable opinion of the Bank, materially prejudicial to the interests of the Bondholder(s), (ii) of a
formal, minor or technical nature or (iii) aimed at correcting a manifest error.

13. Notices

All notices regarding the Bonds will be valid if placed on the Bank’s website and, if and when required under the
Rules for the Issuance, Public Offering and Circulation of Investment Securities of International Organizations of
which the Republic of Azerbaijan is a Member, approved by Resolution No 49/2 of the Board of Governors of
the Central Bank of the Republic of Azerbaijan, dated 18 October 2023, as amended on 14 January 2025 (the “IFI
Bonds Rules”), published by the Lead Managers on behalf of the Bank at the Electronic Disclosure System of
Azerbaijan at https://www.cbar.az/meas.

14, Further Issues

The Bank may from time to time without the consent of the Bondholder(s) create and issue further securities
having the same terms and conditions as the Bonds in all respects (or in all respects except for the issue date and
the/or the first payment of interest on them) and so that such further issue shall be consolidated and form a single
series with the outstanding securities of any series (including the Bonds) or upon such terms as the Bank may
determine at the time of their issue. References in these Conditions to the Bonds include (unless the context
requires otherwise) any other securities issued pursuant to this Condition and forming a single series with the
Bonds.
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15.

(@)

(b)

Governing Law and Jurisdiction

The Bonds are governed by, and shall be construed in accordance with, the laws of the Republic of
Azerbaijan.

The Bank irrevocably agrees, for the benefit of the Bondholder(s), that the competent courts of the
Republic of Azerbaijan are to have jurisdiction to settle any disputes which may arise out of or in

connection with the Bond.
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USE OF PROCEEDS

The net proceeds of the issue will be included in the ordinary capital resources of the Bank and used in its ordinary
operations.
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INFORMATION RELATING TO THE EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT

Introduction

The Bank is an international organisation formed under the Agreement Establishing the Bank dated 29th May,
1990 (the “Agreement”), signed by 40 countries, together with the European Economic Community and the
European Investment Bank. The Agreement came into force on 28th March, 1991 and the Bank commenced
operations on 15th April, 1991. The Bank has currently 79 members including the Republic of Azerbaijan, which
became a member on 4 September 1992. The Bank's headquarters is at Five Bank Street London E14 4BG, United
Kingdom.

The Agreement

The Agreement is the Bank's governing constitution. It sets forth the Bank's purpose and functions, its capital
structure and organisation, authorises the operations in which it may engage, prescribes limitations on the
carrying-out of those operations and establishes the status, immunities, exemptions and privileges of the Bank.
The Agreement also contains provisions with respect to the admission, withdrawal and suspension of members,
increases of the Bank's authorised capital stock, the terms and conditions under which the Bank may make or
guarantee loans or make equity investments, the use of currencies held by it, amendments to and interpretations
of the Agreement and the suspension and termination of the Bank's operations.

Rating

The Bank and/or its debt obligations have been assigned an AAA credit rating from S&P Global Ratings Europe
Limited (“S&P™), an Aaa credit rating from Moody’s Investors Service Ltd. (“Moody’s”) and an AAA credit
rating from Fitch Ratings Ltd. (“Fitch”). As defined by S&P, an “AAA” rating means that the ability of the Bank
to meet its financial commitment on its obligations is extremely strong. As defined by Moody’s, an “Aaa” rating
means that the Bank’s ability to meet its financial obligations is judged to be of the highest quality, with minimal
credit risk. As defined by Fitch, an “AAA” rating denotes the lowest expectation of credit risk and means that the
Bank has an exceptionally strong capacity for timely payment of its financial commitments.

The ratings mentioned above are accurate as of the date of this Offering Circular. A rating is hot a recommendation
to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any time by the
assigning rating agency.

Purpose and Functions of the Bank

The purpose of the Bank is to foster the transition towards open market-oriented economies and to promote private
and entrepreneurial initiatives in member countries of operations within the Bank’s geographical remit which are
committed to applying the principles of multiparty democracy, pluralism and market economics. The Bank's
operations currently extend to the countries of Central and Eastern Europe, Turkiye and the Caucasus, Central
Asia and Mongolia as well as the Southern and Eastern Mediterranean region including Irag, and a limited number
of countries in Sub-Saharan Africa.

To fulfil its purpose on a long-term basis, the Bank is to assist its countries of operations to implement structural
and sectoral economic reforms, including de-monopolisation, decentralisation and privatisation, to help their
economies become fully integrated into the international economy by measures:-

- To promote, through private and other interested investors, the establishment, improvement and expansion
of productive, competitive and private sector activity, in particular small and medium sized enterprises;

- To mobilise domestic and foreign capital and experienced management to the end described above;
- To foster productive investment, including in the service and financial sectors, and in related infrastructure
where that is necessary to support private and entrepreneurial initiative, thereby assisting in creating a

competitive environment and raising productivity, the standard of living and conditions of labour;

- To provide technical assistance for the preparation, financing and implementation of relevant projects,
whether individual or in the context of specific investment programmes;
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- To stimulate and encourage the development of capital markets;

- To give support to sound and economically viable projects involving more than one recipient member
country;

- To promote in the full range of its activities environmentally sound and sustainable development; and
- To undertake such other activities and provide such other services as may further these functions.

The Bank's founders considered the successful transition of the countries of operations to market-oriented
economies to be closely linked to parallel progress towards multiparty democracy, pluralism and the rule of law.
Consequently, these political aspects of the Bank's mandate are monitored and encouraged by the Bank as part of
the process of assisting the transition of the countries of operations to market economies. The Bank assesses the
economic and political progress made by the countries of operations as part of the regular review of its operations
strategy for each country.

Legal Status, Privileges and Immunities

The Agreement contains provisions which accord to the Bank legal status and certain immunities and privileges
in the territories of each of its members. Certain of these provisions are summarised below.

The Bank has full legal personality with capacity to contract, to acquire and dispose of immovable and movable
property and to institute legal proceedings. Under the Headquarters Agreement between the United Kingdom and
the Bank, dated 15th April 1991, the Bank, within the scope of its official activities, enjoys immunity from
jurisdiction, subject to certain limited exceptions, including civil actions arising out of its powers to borrow
money, to guarantee obligations and to buy or sell or underwrite securities. Outside the United Kingdom, actions
may be brought against the Bank only in a court of competent jurisdiction in the territory of a country in which it
has an office, has appointed an agent for the purpose of accepting service or notice of process, or has issued or
guaranteed securities. No action against the Bank may be brought by its members or persons acting for or deriving
claims from its members.

The property and assets of the Bank are immune from all forms of seizure, attachment or execution before the
delivery of final judgment against it. Such property and assets are also immune from search, requisition,
confiscation, expropriation and any other form of taking or foreclosure by executive or legislative action. The
archives of the Bank are inviolable.

The Governors, Alternate Governors, Directors, Alternate Directors, officers and employees of the Bank,
including experts performing missions for it, are immune from legal process for acts performed by them in their
official capacities, except when the Bank waives such immunity.

Taxation

Within the scope of its official activities, the Bank, its assets, property and income are exempt from all direct taxes
imposed by any member. An exemption from indirect taxes applies when purchases or services of substantial
value, which are necessary for the exercise of the official activities of the Bank, are made or used by the Bank.
The Bank is also exempt from all import and export duties and taxes as well as from import and export prohibitions
and restrictions with respect to goods necessary for the exercise of its official activities.

No tax of any kind is to be levied on any obligation or security issued by the Bank, including any dividend or
interest thereon, which discriminates against such obligation or security solely because it is issued by the Bank,
or if the sole jurisdictional basis for such taxation is the place or currency in which it is issued, made payable or
paid, or the location of any office or place of business maintained by the Bank.

Consistent with accepted international practice to accord certain immunities and privileges to international
organisations, the Bank is exempt from the obligation to withhold tax from interest and certain other types of
payments. Accordingly, payments of interest may be made by the Bank or a paying agent without any withholding
or deduction for or on account tax.
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Board of Directors

Set forth below are the members of the Board of Directors of the Bank, their Alternates, and the member countries
which they represent as of the date of this Offering Circular. For the latest list of directors, see the website of the
Bank (www.ebrd.com). For the purpose of the business of the Bank the address of each Director is the
headquarters of the Bank.

Director

Alternate

Shareholders

David Avarello

Rok Ponikvar

Belgium/Slovenia /Luxembourg

Piotr Szpunar

Karina Karaivanova

Poland/Bulgaria/Albania

Dimitris Metaxas-
Trikardos

José Tavares

Portugal/Greece/San Marino/India

Magnus Rystedt

Gudran Ogmundsdottir

Sweden/Iceland/Estonia

Vanessa MacDougall

Mark Paskins

United Kingdom

Vacant

Brian McCauley

United States of America

Catherine Stewart

Andrew Smith

Canada/Morocco/Jordan/Tunisia

Maria Shaw-Barragan | Vacant European Investment Bank
Tirkiye/Romania/Republic of
Yasemin Girici Lucian lIsar Azerbaijan/Moldova/
Kyrgyz Republic/Algeria
Tamas Vojnits Klara Krol Hungary/Czechia/Slovak

Republic/Croatia/Georgia

Vacant

Roy Dickinson

European Union

Kyunghee Kim

Nathalie Horvat

Korea/Australia/New Zealand/Egypt

Brendan O’Connor

Anders Garly Andersen

Ireland/Denmark/Lithuania/Kosovo

Elena Aparici

Enrique Alejo

Spain/Mexico/United Arab Emirates/Iraq
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Ichiro Oishi Tomoko Kubo Japan
Marco Zanni Umberto Bernardo Italy
Elke Kallenbach Konrad von Hoff Germany

Jon Nicolaisen

Mikko Autti

Norway/Finland/Latvia/Lebanon

Yann Pouézat

Hadrien Haddak

France

Austria/lsrael/Cyprus/Malta/Kazakhstan/

Elisabeth Vitzthum Esti Feldman . .
Bosnia & Herzegovina
) . . Netherlands/China/Mongolia/North
René van Hell Qiyong Liang Macedonia/Armenia
Vacant llya Kavtaskin Russian Federation/Belarus/Tajikistan
Liliana de S& Artem Shevalev Switzerland/Ukraine/Liechtenstein/
Kirchknopf Turkmenistan/Serbia/Montenegro/Uzbekistan
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INFORMATION RELATING TO SETTLEMENT
The settlement process of the issue will take place in accordance with the NDC Rules and the terms and conditions

of an underwriting agreement dated on or around the date of this Offering Circular entered into by and between
the Bank and the Lead Managers (the “Underwriting Agreement”).

20



INFORMATION RELATING TO THE RIGHTS OF BONDHOLDERS

Bondholders have the rights detailed and set out in the Terms and Conditions, which include, in summary:

(i)

(i)

(iii)

(iv)

v)

The right to receive payment of (i) interest quarterly in arrear and (ii) principal at maturity (both subject
to the Business Day Convention and Record Date mechanics), with the Bonds ranking as direct,
unsecured and unsubordinated obligations of the Issuer and benefiting from a negative pledge requiring
equal and rateable security if the Bank secures other listed debt, subject to limited exceptions;

The right to be treated as absolute owners for payment purposes as per DS records, with ownership
evidenced by a positive balance in the relevant Depo Account and free transferability through the DS via
licensed intermediaries or notaries in accordance with Azerbaijani law;

The right to accelerate the Bonds upon specified Events of Default (including 90 day payment or
covenant defaults and cross default on similar Bank obligations), after required notices and cure periods;

The right to bring proceedings in the competent courts of the Republic of Azerbaijan under Azerbaijani
law (subject to the Bank’s privileges and immunities as set out in the Conditions); and

Other rights under applicable law and the Conditions.

Bondholders should refer always to the detailed Conditions and provisions of applicable law.
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UNDERWRITING AND SALE
Stock exchange

Application will be made for the Bonds to be placed and listed on “Baku Stock Exchange” Closed Joint-Stock
Company (“BSE” or “Baku Stock Exchange”). No representation or assurance is given or made by the Bank or
any other person that any such placement or listing will be obtained or maintained in respect of the Bonds. BSE
was established in 2000 as a closed joint-stock company and operates in the territory of the Republic of Azerbaijan
as a professional organiser of mass trading in securities and derivative financial instruments under the indefinite
License No. 5 dated 21 July 2000, which authorises it to carry out “Stock Exchange Activities”.

BSE organises trading in the following markets:

e  Government securities market;

e  Corporate securities market;

e Derivative financial instruments market, which is regulated based on the “Listing, Maintenance of Listing,
Delisting and Organisation of Trading of Securities on the Baku Stock Exchange” and “Organisation and
Conduct of Trading in Securities and Derivative Financial Instruments on the Baku Stock Exchange” Rules.

BSE contact details are follows:

Address: 2A Hasan Bey Zardabi Street (Shokolad Tower), Yasamal district, Baku AZ1141, the Republic
of Azerbaijan. BASE

E-mail address: info@bse.az

Official website: www.bse.az

Tel: (+99412) 539 72 49

Central Depository

The issuance of the Bonds will be registered with the DS, operated by the NDC. The NDC is a hon-commercial
legal entity established pursuant to Article 16.1 of the Securities Market Law. The NDC is located 2A Hasan bey
Zardabi Street, Baku AZ1141, the Republic of Azerbaijan.

The NDC'’s contact details are follows:

Address: 2A Hasan Bey Zardabi Street (Shokolad Tower), Yasamal district, Baku AZ1141, the Republic
of Azerbaijan

Legal Address: 27 Bul-Bul Avenue, Baku city AZ1000, the Republic of Azerbaijan

E-mail address: info@mdm.gov.az

Official website: www.mdm.gov.az
Tel: (+99412) 538 31 90

The following is a summary of the underwriting and sale arrangements relating to the Bonds

“ABB-Invest Investment Company” CJSC and “Unicapital Investment Company” OJSC (the “Lead Managers”)
have, pursuant to the Underwriting Agreement, agreed to underwrite the Bonds by purchasing the Bonds on their
own account in accordance with the Rules for the implementation of investment services (transactions) by
investment companies and banks, approved by the CBA No 23/1, dated 31 August 2021.

The Lead Managers have agreed that they will not offer or sell the Bonds directly or indirectly, or distribute the
Offering Circular, except in accordance with the laws of the Republic of Azerbaijan. The Lead Managers have
agreed that they will not and are prevented from distributing any information other than information included in
the Offering Circular.

The Lead Managers have agreed that the Bonds shall not be offered or sold in any jurisdiction other than the
Republic of Azerbaijan. The Lead Managers have further agreed that in the Republic of Azerbaijan during the

22


mailto:info@bse.az
http://www.bse.az/?utm_source=chatgpt.com

primary auction for the Bonds, the Lead Managers shall give priority in the allocation of Bonds to legal entities
that satisfy the definition of an “Institutional Investor” under the Securities Market Law and any applicable
implementing regulations. Accordingly, (i) all bids submitted by Institutional Investors shall be satisfied in full
up to the aggregate principal amount of the Bonds available for allocation before any Bonds are allocated to other
prospective investors, and (ii) if the total amount of bids submitted by Institutional Investors exceeds the aggregate
principal amount of the Bonds offered, the Lead Managers shall allocate the entire issuance exclusively among
such Institutional Investors on a pro-rata basis or by such other fair and transparent method as the Lead Managers
may determine in their sole discretion, acting in good faith and in accordance with market practice. Any residual
Bonds remaining after full satisfaction of Institutional Investors’ bids may, subject to compliance with all
applicable laws and regulations of the Republic of Azerbaijan, be allocated to other investors on terms no more
favourable than those granted to Institutional Investors.

Method of placement and applicable procedures

The Bonds will be initially placed through a single-price auction on the BSE trading platform, whereby a stock
exchange member will submit orders into the exchange system to conclude purchase and sale transactions. The
placement of the Bonds shall commence following their admission to trading on the BSE. On the auction day, the
Lead Managers and other exchange members shall submit orders for the purchase of Bonds to the BSE within the
period announced for the acceptance of orders.

If the total orders submitted by investors exceeds the total volume of the issue, the orders shall be executed on a
pro-rata basis, subject to provisions related to Institutional Investors stated in the paragraph above. No later than
the auction day, the funds for the purchase of the Bonds must be credited to the Issuer’s account details of which
will have been notified by the Issuer to the Lead Managers.

The date of the auction shall be determined by the Bank and shall be announced (i) at least 2 (two) Baku Business
Days in advance on the websites of the BSE (www.bse.az) or the Bank (www.ebrd.com), and (ii) if and when
required under the IFI Bonds Rules, by the Lead Managers, on behalf of the Bank, on the Electronic Disclosure
System of Azerbaijan at https://www.cbar.az/meas.
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RISK FACTORS

Prospective investors should consider carefully the risks set forth below and the other information contained in
this Offering Circular prior to making any investment decision with respect to the Bonds. Each of the risks
highlighted below could have an adverse effect on the amount of principal and interest which investors will receive
in respect of the Bonds, including because of a material adverse effect on the Bank’s business, operations, financial
condition or prospects.

Prospective investors should note that the risks described below are not the only risks the Bank faces. The Bank
has described only those risks relating to its operations that it considers to be material. There may be additional
risks that the Bank currently considers not to be material or of which it is not currently aware, and any of these
risks could have the effects set forth above.

Risk Factors Relating to the Bonds
Market, liquidity and yield considerations

The Bonds may not have an established trading market when issued. There can be no assurance of a secondary
market for the Bonds or the liquidity of such market if one develops. Consequently, investors may not be able to
sell the Bonds readily or at prices that will enable them to realise a yield comparable to that of similar instruments,
if any, with a developed secondary market.

The credit rating of the Bank may not reflect all risks affecting the Bonds

The credit ratings assigned to the Bank may not reflect the potential impact of all risks related to the structure,
market and other factors that may affect the value of the Bonds. A credit rating is not a recommendation to buy,
sell or hold securities and may be revised or withdrawn by the credit rating agency at any time.

The DS and/or AZIPS malfunction considerations

Payments of principal and interest in respect of the Bonds will be made through the DS pursuant to the NDC
Rules. Should the DS, AZIPS or any part of either of such system fail to function properly, such failure may (but
not necessarily) result in (i) a delay of payments of principal and/or interest in respect of the Bonds or (ii)
impossibility of such payments for a while until and unless the DS or AZIPS functionality is fully restored.

Legal Investment Considerations

Investors should consult their own legal advisers in determining whether and to what extent the Bonds constitutes
legal investment for such investors and whether and to what extent the Bonds can be used as collateral for various
types of borrowings. In addition, financial institutions should consult their legal advisers or regulators in
determining the appropriate treatment of the Bonds under any applicable risk-based capital or similar rules.

Investors whose investment activities are subject to investment laws and regulations, or to review or regulation
by certain authorities may be subject to restrictions on investments in certain types of debt securities, which may
include the Bonds. Investors should review and consider such restrictions prior to investing in the Bonds.

Risk Factors relating to the Bank

The Bank extends loans, makes equity and debt investments and issues guarantees primarily to the private sector
in its countries of operation. Changes in the macroeconomic environment, political climate and financial markets
in these countries may affect the creditworthiness of the Bank’s clients. These include deterioration as a result of
pandemics; escalation of political instability in Central Asia and the Middle East and geopolitical tensions in the
region in which the Bank operates with spillover effects on the social, political and business environments in
neighbouring regions; and the imposition or escalation of EU, UK, US and/or UN sanctions. Even severe changes
in the macroeconomic, political and financial climate should, however, not affect the Bank’s ability to repay its
borrowings, which is assured above all through the Bank’s prudent provisioning policy, ample liquidity, and
limitations in the Agreement on its outstanding loans, equity investments and guarantees to the total amount of its
subscribed capital, reserves and surpluses.

Risk Factors Relating to Availability of Interest Rate
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The Compounded AZIR rate applicable to the Bonds is calculated based on AZIR CI which can be volatile and
may adversely affect the value and return on the Bonds. If AZIR ClI is discontinued or otherwise unavailable the
rate of interest will be determined for the relevant period in accordance with the Fallback Provisions which may
adversely affect the value and return on the Bonds. Should 3AZIR CI and/or the AZIR fail to serve as a benchmark
to price AZN floating rate instruments, CBA may cease to publish AZIR CI and/or the AZIR, and/or should the
CBA’s monetary policy change or the rate no longer serve its purpose, the CBA may cease to publish the Base
Rate. Discontinuation of AZIR CI, the AZIR and the Base Rate, and the absence of a successor or alternative
reference rate may lead to the ultimate fallback under the Fallback Provisions, whereby the rate of interest will
result in the effective application of a fixed rate for the floating rate Bonds based on the rate which was last
observed on the Relevant Screen Page for the purposes of determining the rate of interest in respect of an Interest
Period. This may result in the Bonds performing differently than they would do if the relevant benchmark were to
continue to apply, or if a successor or alternative rate could be determined. In addition, due to the uncertainty
concerning the availability of successor and alternative reference rates, the relevant fallback provisions may not
operate as intended at the relevant time. Determinations of successor or alternative reference rates may be made
without the consent of the Bondholder(s) or investor(s) and could have unexpected commercial consequences,
and there can be no assurance that, due to the particular circumstances of the Bondholder(s), any such
determination will be favourable to such Bondholder(s). Any such consequences could have a material adverse
effect on the value of and return on the Bonds.

Risk Factors Relating to Recognition and Enforcement of Judgement

It may be difficult to enforce judgments of the Republic of Azerbaijan courts rendered against the Bank due to a
number of factors, including without limitation, absence of treaties between Republic of Azerbaijan and most
western jurisdictions (including the United Kingdom) for reciprocal enforcement of foreign court judgements as
well as factors related to the legal status, privileges and immunities of the Bank, all of which could introduce delay
and unpredictability into the process of enforcing any Republic of Azerbaijan court judgment against the Bank.

Risk Factors Relating to Change of Law
The Conditions of the Bonds are based on the laws of the Republic of Azerbaijan in effect as at the Issue Date.

No assurance can be given as to the impact of any possible judicial decision or change to the Azerbaijani law or
administrative practice after the Issue Date of the Bonds.
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HEADQUARTERS OF THE
EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT

5 Bank Street
London E14 4BG
United Kingdom

Telephone: +44 207 338 6000
Email: fundingdesk@ebrd.com

LEAD MANAGERS

“ABB-invest investment Company” CJSC
609 Jafar Jabbarli Street, Globus Center, Baku, Azerbaijan

“Unicapital investment Company” OJSC
Office 72, 12th Floor, “Azure” Business Center, 15, 8 November Avenue, Baku, Azerbaijan
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This Offering Circular is signed and confirmed on behalf of European Bank for Reconstruction and
Development

On 25 September 2025

By
Name: Isabelle Lapia/nt LA v E N T
Title: Deputy Treasury and Head of Funding
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BURAXILIS SORTLORI

1 oktyabr 2026-c1 il tarixinds 6doma miiddati ¢catan, 50 000 000 Azarbaycan Manati
(“AZN”) mabloginds dayison faiz daracali istiqrazlarin (“Istiqrazlar”) emissiyasi

Istigrazlar hor birinin nominal dayari 100,000 (bir yiiz min) AZN toskil edan, 500 (bes
yiiz) adod adl1, sonadsiz formada vo tomin edilmomis sokildo buraxilacaqdir.

Istigrazlar Avropa Yenidonqurma vo Inkisaf Banki (bundan sonra “Bank” vo ya “Emitent”
adlandirilacaq) torofinden 1 oktyabr 2025-ci il tarixinde, istiqrazlarin nominal doyorinin 100%-i
doyerinds emissiya qiymeti ilo buraxilacaq v istiqrazlarin 6domo miiddsti 1 oktyabr 2026-c1 il tarixidir.
Istigrazlar iizro faiz ddenislori, asagida toqdim olunan Istigrazlarin toklif Sortlorino vo Miiddealarina
miivafiq olaraq, hesabat dovrii basa ¢atdigdan sonra riibliikk asasda Toplanan Azsrbaycan Banklararasi
Faiz Daracasi (AZIR) iizra hoyata kegirilir.

Asagida daha otrafli tosvir olundugu kimi, Istiqrazlar Baki Fond Birjasinda yerlosdirilocok vo listingo
gobul edilacok.

Istiqrazlar bankin birbasa vo tominatsiz hdeliyi olacaqdir. Istigrazlar hor hans1 hokumetin vo ya Bank
iizviiniin 6hdoaliyinds deyil.
ANDERRAYTERLOR

" ABB-invest investisiya Sirkati" QSC
Cafar Cabbarl kiigasi 609, Globus Center, Baki, Azarbaycan

“Unicapital investisiya Sirkati” ASC
Ofis 72, 12-ci moartaba, “Azure” Biznes Markazi, 15, 8§ Noyabr prospekti, Baki, Azarbaycan

Bu Buraxilig Sortlori 25 sentyabr 2025-ci il tarixlidir



Bank bu Buraxilis Sartlorinds shats olunan mslumatlara géra mosuliyyati 6z iizerine gotiiriir. Bankin
asasli biliyina vo inamina asasan (bels olmasini tamin etmak maqsadila biitiin lazimi saylari gostaran),
bu Buraxilis Sortlorindo ohato olunan molumatlar faktlara osaslanir vo homin molumatlarin daxil
edilmosina tosir edocok heg bir sey ehtiva olunmur.

“Anderraytinq vo Satis — Fond Birjas1” vo “Anderrayting vo Satis — Moarkoazi depozitar” basliqlar1 altinda
bu Buraxilig Sortlorinds yer alan molumatlar Anderrayterlor torofindon Banka toqdim edilmisdir. Bu
paraqrafda qeyd olunan melumatlar doqiq suratds verilmisdir vo Banka malum oldugu qodor, tokrarlanan
molumati geyri-daqiq ve ya casdirici edocak heg bir fakt buraxilmamisdir.

Bu Buraxilis SortloriBuraxilis Sortlorinin paylagilmas1 vo Istiqraz toklifi miioyyen yurisdiksiyalarda
ganun torafindon mohdudlasdirila bilor. Bu Buraxilis Sortlorinin ixtiyarinda olan soxslorin Bank va
Anderrayterlordon ("Anderrayting va Satis" basligi altinda miioyyon edilon) hor hansi bu ciir
mohdudiyyat haqqinda molumat almasi vo onlara riayst etmasi tolob olunur.

Istigrazlar Azorbaycan Respublikasmin 15 may 2015-ci il tarixli, 1284-IVQ némrali “Qiymotli kagizlar
bazar1 haqqinda” Qanununun (“Qiymatli Kagizlar Bazar1 Haqqinda Qanun”) miiddoalarina asason
“kiitlavi toklif” tolabina cavab verir.

Istigrazlarin Baki Fond Birjasinda yerlagdirilmasi va listings qobul edilmasi tigiin miiraciat edilocokdir.
Bank va ya hor hansi digor soxs torofindon Istiqrazlara miinasibotds bels bir yerlogdirme vo ya listinqin
olds olunacag1 vo ya qiivvado saxlanilacag ilo bagli heg bir tominat vo ya zomanat verilmir.

Istiqrazlar Azorbaycan Respublikasinin miivafiq qanunvericiliyine ve normativ-hiiquqi aktlarina, eloco
do Baki Fond Birjasinin miivafiq qaydalarina uygun olaraq kiitlovi sokildo toklif edilocok
(yerlosdirilocokdir). Istiqraz toklifinin reklamina Azerbaycan Respublikasi Qanunverilciyi ilo miioyyon
olunmus hadds icazs verilir.

Bu Buraxilig Sortlori Bank adindan Anderrayterlor torofindon Azarbaycanin Malumatlarin Elektron
Agiglanmas1  Sistemi vasitasilo https://www.cbar.az/meas tinvaninda ictimaiyyats agiglanacaq va
Anderrayterlorin invanlarinda tanigliq tigiin toqdim edilocokdir.

Bu Buraxilis Sartlari Istigrazlarin yalmz Azarbaycan Respublikasi (Qafqaz regionu) daxilinds, Qafqaz
regionu toklif olunmasini ohato edir. Bu Buraxilis Sortlori Azerbaycanin tonzimlayici orqani olan
Azorbaycan Respublikasiin Morkozi Bankina (“ARMB”) toqdim edilmisdir vo Istigrazlar yalniz
asagida gostorilon Istiqrazlarin Sartlori vo Miiddoalarimin 6-c1 Sartinin miiddoalar1 nozars alinmagq sortila,
Azorbaycan Respublikasinin Miilki Macellasinin, “Qiymotli Kagizlar Bazar1 haqqinda” Qanunun vo hor
hansi totbiq edilon icraedici qaydalarin miivafiq miiddealarina uygun olaraq taklif edils, satila vo ya
otiiriilo bilor. (Burada istinad olunan Istigrazlarm Sortlor vo Miiddealar: bundan sonra “Sartlor” kimi
nozords tutulacaqdir).

Istigrazlarn buraxilmasi vo satigt ilo olagodar olaraq heg bir soxs bu Buraxilis Sertlorinde ohato
olunmayan har hanst moelumati vermak va ya har hansi taqdimati niimayis etdirmok solahiyystina malik
deyil, bununla yanasi, Bank vo Anderrayterlor burada oks olunmayan hor hanst melumat ii¢tin 6hdslik
gotiirmiir. Bu Buraxilig Sortlorinin tohvil verilmasi vo ya onunla slagoedar hoyata kegirilon istonilon satig
heg bir halda bu tarixden etibaron Bankin islorinds heg bir doyisikliyin olmamast monasina golmir.

Bu Buraxilig Sartlori bu ciir toklif vo ya tolobin solahiyyato daxil olmayan har hansi yurisdiksiyadaki
istonilon goxs torafindon, yaxud bu ciir toklif vo ya tolobin irali siiriilmasinin geyri-qanuni oldugu hor
hans1 goxs torafindon togqdim edilmasi prosesini formalagdirmir vo onlardan bu moagsadls istifads oluna
bilmoz. Bununla yanasi, bu ciir faaliyyatin zoruri oldugu her hansi yurisdiksiyada Istiqrazlarin toklif
edilmasino vo ya bu Buraxilis Sortlorinin paylasilmasina icazo verilmosi mogsadilo heg bir todbir
gorilmar.

No bu Buraxihs Sartlori, na da Bank va ya Anderrayterlor tarafindon istigrazlarla slagadar tagdim
edilon hor hansi digor malumat istiqralara investisiya qoyulmasina dair ahato olunan risklorin
giymotlondirilmasini tomin etmok magqsadi dasimir. Har bir investora potensial risklori 6ziiniin
qiymatlondirmasi tovsiys olunur. No Bank, na do Anderrayterlor har hansi taklif sahibins va ya
Istiqraz alicisina, miivafiq investisiya va ya oxsar qanunlara asason, séziigedon toklif sahibi va ya


https://www.cbar.az/meas

ahcinin istiqrazlara qoydugu investisiyamin qanuni olub-olmamasi ilo bagh har hans1 malumat
vermir.

Bu Buraxilig Sortlorinds  Azerbaycan Manatina vo ya AZN-o edilon istinadlar Azerbaycan
Respublikasinin valyutasini ifads edir.

Bankin an son dorc edilmis illik Maliyys Hesabatlar1 bu Buraxilis Sortlorinin torkibine daxil edilmis
sayilir vo onun bir hissasini toskil edir. Qeyd olunan Maliyys Hesabatlar1 ictimaiyyat ii¢iin agiqdir vo
Bankin rosmi veb-saytinda asagidaki iinvanda oldo edilo bilar: http://www.ebrd.com/work-with-
us/capital-markets/investor-information.html.

Anderrayterlor bu Buraxilis Sortlorinds ohato olunan hor hansi melumatin doqiqliyi ti¢iin 6hdslik dagimir
va pesakar investorlarin bu ciir mslumatlardan ehtiyatla istifads etmasi tovsiys olunur.

Hor bir investorun v Istiqraz sahibinin bu ciir denislorlo bagli potensial vergi dhdoliklorini vo risklorini
(o ciimlodon, sadalananlarla mohdudlasmayaraq, Azerbaycan Respublikasinda vergi qeydiyyati,
hesabatliliq vo 6doma 6hdeliklori) miistaqil sokilde giymstlondirmasi tovsiye edilir. No Bank, na do
Anderrayterlor Istiqrazlarim toklif edildiyi hor hans1 soxsa, alictya va ya Istiqraz sahib(lar)ina istiqrazlar
iizro osas moblog vo faizlorin 6donilmasi ilo bagli vergi masalolorine dair heg bir bayanat vermir.


http://www.ebrd.com/work-with-us/capital-markets/investor-information.html
http://www.ebrd.com/work-with-us/capital-markets/investor-information.html
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GOLOCOK YONUMLU BOYANATLAR

Bu Buraxilis Sertlorindoki miioyyon hesabatlar "perspektivli hesabatlar" kimi nozors alina bilor. Golocok
Yoniimli Hesabatlar Bankin planlari, gozlontilori, layiholori, moqsadlori, hadoflori, strategiyalari,
golacok hadisaloari, golocok golirlori, kapital xorclori, maliyys ehtiyaclari, golocok foaliyyatlori, inkisafi,
biznes strategiyasi vo tarixi olmayan hor hansi digor molumatlarla slagadar hesabatlar1 ohato edir

"non "non "non

"Inam", "toxmin", "proqnoz", "hodof", "potensial", "gdzlonti", "togobbiis", "layiha", "ola bilor", "olmal1",
"olacaq", "plan", "moqgsed", "axtarig" kimi sozlor vo oxsar ifadslor Golocok Yoniimlii Hesabatlarin
miloyyon edilmosi mogsadilo nozords tutulur, lakin bu ciir hesabatlarin miioyyonlogdirilmasi li¢lin

miistosna vasito hesab edilmir.

Mabhiyysat etibarilo Galocak Yoniimlii Hesabatlar hom iimumi, hom ds spesifik risklori, eloca do qgeyri-
miioyyanliklari shats edir, bununla yanasi, toxminlar, prognozlar, layihslor vo diger Galacok Yoniimli
Hesabatlarin oldo edilmomae ehtimali var. Bu risklor, qeyri-miiayyonliklor vo diger amillor, sdziigedon
risklorden olave, "Risk Amillori" iizra sadalanan, eloco do bu Buraxilis Sortlorinin basqa hissesinde yer
alan risklori ohato edir. Investorlar bilmolidir ki, bir sira miihiim amillar faktiki naticolarin bu ciir Golacak
Yoniimli Hesabatlarda oks olunan plan, mogsod, gozlonti, toxmin vo togobbiislordon ohomiyyoatli
doracados farqlonmasinae sobab ola bilar.

Miivafiq olaraq, investorlar Golocok Yoniimlii Hesabatlara hoddon artiq etibar etmomolori vo onlari
nazardon kegirarkon yuxarida geyd olunan amilleri, eloco do digor geyri-miisyyanlik vo hadisalari
diqgotli sokildo nozors almalidir. Bu Buraxilis Sortlorindoki Golocok Yoniimlii Hesabatlar yalniz bu
Buraxilig Sortlorinin qlivvado oldugu miiddsto aiddir. Bank onlarin hor hansi birini yenilomok va ya
yenidon nazarden kegirmak 6hdaliyi dasimir (yeni malumat, golocak hadisalar va ya basqa foaliyyatlor
naticasinda). Bank bu ciir Golocok Yontimlii Hesabatlarla gézlonilon noticalorin alds edilocoyine dair heg
bir togdimat, zomanat vo ya proqnoz tomin etmir vo bu ciir Golocok Yo6nlimlii Hesabatlar , hor halda,
coxsayli potensial ssenarilordon yalniz birini toqdim edir vo on ehtimal olunan, yaxud standart ssenari
kimi nazars alinmamalidir. Bu xobordaredici hesabatlar Banka vo ya Bankin adindan faaliyyot gostoron
soxslara aid olan biitiin Golocok Yoniimlii Hesabatlari, eloco do bu Buraxilis Sortlorino daxil edilmis
tiglincii toraflorin istonilon toxminini sortlondirir.



BURAXILIS HAQQINDA UMUMI MOLUMAT
Emissiyanin maksimal moablagi

Bu Buraxilis Sortlorino osason emissiya edilocok Istiqrazlarin maksimal {imumi nominal doyari
50,000,000 (a1li milyon) AZN toskil edir.

Yerlasdirmo iisulu va tatbiq olunan prosedurlar

Yerlogdirmo lisulu vo totbiq olunan prosedurlar agsagida bu Buraxilig Sortlorinin “Anderrayting va Satis”
baslig1 altinda tosvir edilmisdir.

istiqrazlar barado malumat

o Qivmotli kagizin novii: Dayisen faiz doracoli, tomin edilmomis, sonadsiz, adli Istigrazlar.

e Savi va nominal dayari: hor birinin nominal doyari 100,000 (bir yiiz min) AZN toskil edon 500
(bes yiiz) adad Istigraz;

e [stigrazlarin valyutasi: Azorbaycan Manati (AZN);

e [lkin yerlagdirma tarixindan Odoma Tarixina qadar olan dovr (Tadaviil miiddati): 1 (bir) il.
o Faiz galiri: asagida 4-cii Sortdo (Faiz galiri) tosvir olunan doyison faiz dorocosi.

o Odonis: asagida 4-cii Sortdo (Faiz galiri) vo 7-ci Sortdo (Odonis va Geri Satinalma) tosvir
edildiyi gaydada.

o  Tominat: Istigrazlar tomin edilmomisdir.

e Istigraz sahiblorinin hiiquglart: asagida Sortlorda tosvir edildiyi qaydada.

istigrazlarin listinga daxil edildiyi fond birjasimin ad1 va iinvam
Bu molumat agagida bu Buraxilis Sartlorinin “Anderrayting va satis” bagligi altinda tosvir edilmisdir.
Istiqrazlarin saxlanmasim va ucotunu hayata keciron Markazi Depozitarin adi va iinvam

Bu molumat agagida Sortlorin preambulasinda vo asagida bu Buraxilis Sortlorinin “Anderrayting va satis”
bashig1 altinda tosvir edilmisdir.



ISTIQRAZLARA DAIR SORT VO MUDDOALAR

Asagida Istigrazlarin Sort va Miiddaalarimin (bundan sonra “Sartlor” adlandirilacaq) matni tagdim
olunur.

Istiqrazlarin emissiyas1, Bankin emitent qismindo vo Azorbaycan Respublikas: Milli Depozit Markozinin
(“MDM”) iso depozitar gisminds ¢ixis etdiyi Buraxilis Sortlorinin tarixi ilo eyni vo ya ona yaxin bir
tarixdo baglanmis depozitar vo reyestr xidmotlori haqqinda miiqaviloyo esason, MDM-in idaro etdiyi
Azarbaycan Respublikasinin Depozitar Sisteminds (“DS”) qeydiyyata alinacaqdir.

Istigrazlar iizro asas mablog vo faiz ddonislori, har ikisina vaxtasiri edilo bilocok doyisikliklori nozera
almagqla (i) “Qiymaotli kagizlar bazari haqqinda” Qanuna vo (ii)) MDM-in Miisahido Surasinin 1 mart
2023-cii il tarixli, MS-01-2023 ndmrali gorari ilo tesdiq edilmis “Qiymatli kagizlar {izro ddenislarin
hoyata kecirilmasi Qaydalari”’na (“MDM Qaydalar1”) riayat etmoklo va bu Sartlords tosvir olundugu
gaydada Istigraz sahib(lor)ins (asagida miioyyan edildiyi kimi) edilocokdir.

“Istiqraz sahibi” DS-in ucot geydlerindo Istiqrazlarin miioyyon nominal mobloginin sahibi kimi
gostorilon soxs demokdir (bu xiisusda, agkar sohv hallarindan bagsqa, MDM torafindon her hansi soxsin
Depo Hesabinin adina olan bu ciir stiqrazlarin nominal moblogina dair verilmis istonilon sertifikat vo ya
digor sonad biitiin magsadler ii¢lin yekun vo macburi qiivvoys malikdir).

“Depo Hesab1” Istiqraz sahibi torofindon DS-do idars olunan vo qiymotli kagizlarin modaxil vo ya
maxaric edils bilocayi hesab (Emitentin hesabi istisna olmaqla) demakdir.

1. Forma vo Denominasiya

Istigrazlar yerlosdirmo tarixinda, yoni 1 oktyabr 2025-ci il tarixindo (“Yerlogdirmo Tarixi”), 100,000
AZN (“Nominal Dayar”) nominal doyarinds olmaqla, Depo Hesabinda geydiyyat formasinda sonadsiz
olarag emissiya edilir.

2. Status

Istigrazlar Bankin birbasa va 3-cii Bondin miiddoalar1 nazora alinmaqla, tominatsiz 6hdoliklorini toskil
edir, 6z aralarinda hor hansi bir istiinlityo malik olmadan barabar statusa malikdir vo yuxarida qeyd
olunanlar nazors alinmaqla, Bankin digar biitiin tominatsiz va subordinasiya edilmomis dhdsliklari ila
eyni soviyyadadir. Istigrazlar hor hans1 hékumatin vo ya Bankin iizviiniin 6hdoliyi deyildir.

3. Girov olmayan éhdslik

Istigrazlarin hor hansi biri tadaviilds oldugu miiddat arzinde Bank hor hansi fond birjasinda vo ya digor
tonzimlonan qiymotli kagiz bazarinda qiymat qoyulan, sadalanan, yaxud adi qaydada olo alinan, indiya
godor vo ya bundan sonra Bank torofindon buraxilmig vo ya Bankin 6hdosine gotiiriilmiis hor hansi
istiqraz, banknot vo ya digor borc sonadi {igiin, yaxud Bank torofindon bunlara dair verilon hor hansi
tominat ii¢iin 6z amlaki va ya aktivlori lizarinds har hansi ipoteka, girov va ya diger 6dsnis, yaxud 6hdslik
yaratmayacaqdir. Bu, Istiqrazlarla olagedar biitiin &donislorin bu ciir istiqrazlar, banknotlar, borc
sonadlari va ya zomanatlorls barabar va eyni nisbatds ipoteka, girov, digar 6donis va ya 6hdslikls tomin
edilmadiyi toqdirds kegorlidir. Bununla bels, yuxarida qeyd olunanlar bunlara samil olunmur: (i) har
hans1 amlakin satin alinmasi prosesinin maliyyslosdirilmasi va ya tokrar maliyyslosdirilmasi magsadila
ortaya ¢ixan har hansi bu ciir borc vo zomanotin 6donilmasi {igiin tominat kimi yaranmis hor hansi girov;
(i1) adi is prosesinde yaranan vo ilkin olaraq yarandigi tarixdon etibaron bir ildon ¢ox olmayan borcun
O0donilmosini tomin edon hor hanst girov; vo ya (iii) yuxarida qeyd olunanlardan her hansi birinin
uzadilmasi vo ya yenilonmaosi.

4, Faiz
€)) Faizin Odonis Tarixi
Istigrazlarin nominal doyarine hazirki 4-cii Bondo miivafiq olaraq vo asagidaki 7-ci Bondin miiddealar:

nozars alinmagqla faiz goliri hesablanir vo homin faiz galiri hesabat dovrii basa ¢atdiqdan sonra riiblikk
osasda 1 yanvar 2026-c1 il, 1 aprel 2026-c1 il, 1 iyul 2026-c1 il va 1 oktyabr 2026-c1 il tarixlorinin har



birindoe 6denilir (hor biri “Faiz Odanisi Tarixi”, 1 oktyabr 2026-c1 il tarixi iso homginin “Odama Tarixi”
adlandirilir).

Istigrazlar iizra biitiin faiz 6denislori, Is Giinii Konvensiyasina (asagida miioyyen edildiyi kimi) miivafiq
olaraq diizalis edilmosi sortilo, hor bir Faiz Odonisi Tarixinda Istiqraz sahib(lor)ins edirilir vo Istiqraz
sahiblori aidiyyati iizro diizolis edilmis Faiz Odonisi Tarixi ¢atana qodor bu ciir faiz 6denislorini almagq
hiiququna malik deyildirlor.

Faiz goliri hor bir Denominasiya iizra, har bir Faiz Toyinetms Tarixindos (asagida miisyyen edildiyi kimi)
asagidaki 4(c) sayli bandds toyin edilmis deracs ils, aidiyysti Faiz Dovrii (asagida milayyen edildiyi
kimi) iizro homin Faiz Dé&vriindoki faktiki teqvim giinlorinin say1 ve 360 giinliik il ssasinda
hesablanacaqdir.

Bu Sortlora uygun olaraq hesablanmig, hor bir Denominasiya iizro 6donilmali olan faiz moblagi 0,01
AZN-in tam misli deyilso, homin moeblog 0,01 AZN-in on yaxin tam mislino qodor
yuvarlaglagdiriimalidir (bu zaman 0,011-don 0,014-5 qader (daxil olmagqla) olan mabloglor asagi, 0,015-
don 0,019-a godor (daxil olmaqla) olan mabloglor iso yuxar1 yuvarlaqlasdirilir).

"fs Giinii" Azorbaycan Respublikasinda, Bakida vo Londonda kommersiya banklarmin vo giymotli
kagizlar bazar1 istirak¢ilarinin omoliyyat apardiglari, eloco do timumi is foaliyysti (o ciimlodon xarici
valyuta mozennasi va xarici valyuta depozitlari ila baglh foealiyyatlor) li¢lin agiq olan giin (Senbs va
Bazardan bagqa) demokdir.

“Is Giinii Konvensiyas1” — Doyisdirilmis Novbeti Giin demokdir, yoni har hans1 Faiz Odonis Tarix(lor)i
vo ya Tamamlanma Tarixi (miivafiq olaraq) is giinii olmayan bir giino diisorsa, homin Faiz Odonis
Tarix(lor)i vo ya Odomo Tarixi (miivafiq olaraq) ndvbati is giiniino kegirilir. Lakin agor bu, ndvboti
toqvim ayina diisorsa, o zaman homin Faiz Odonis Tarix(lor)i vo ya Odomo Tarixi (miivafiq olaraq)
birbasa avvalki is glinlins ¢okilir.

(b) Odonis

Istigrazlar 7-ci Bonds miivafiq olaraq ddonilir. Hor bir Istiqraz {izrs faizlorin hesablanmasi ddanis iigiin
miloyyon edilmis tarixdo dayandirilir.

Ogor 7-ci Bondo uygun olaraq, 6donis ti¢lin miioyyon edilmis tarixdo asas mablogin toqdim edilmasi
osassiz olaraq gecikdirilorso vo ya bundan imtina edilorss, faizlorin hesablanmasi dayandirilmir va
Emitent 7(a) Bondino miivafiq olaraq Istiqrazlarin yekun 6donisi {i¢iin tolob olunan vosaiti Odonis
Agentinog (asagida miioyyen edildiyi kimi) toqdim edonadok aidiyysti 6donilmomis nominal moblag lizro
hesablanmaga davam edocokdir.

(c) Faiz doracasi

(1) Har bir Faiz Dovril iigiin faiz golirinin deracasi, asagida nozards tutulan hallar istisna
olmagqla, Toplanan AZIR toskil edocakdir.

(ii) Istonilon Faiz Dévrii {i¢iin “Toplanan AZIR” Hesablama Agenti torofinden hor bir
Faiz Toyinetmos Tarixinde asagidak: diistur {izra hesablanacaq va naticads alinan faiz
gOstaricisi, zorurat yaranarsa, faiz bandinin vergiildon sonraki ikinci roqeminadak
yuvarlaglasdirilacaqdir (0,005 yuxariya dogru yuvarlaqlagdirilir):

AZIR Clzpy pate . 360
J— x —
AZIR C]Start Date T

Burada:

“AZIR CI” — hor hansi Baki Is Giiniine miinasibotds, AZIR istinad daracasinin
administratoru qisminda ¢ix1s edon Azarbaycan Respublikasi Markozi Banki (“AM B”)
(vo ya onun hiiquqi varisi olan administrator) torafinden homin Bak1 Is Giinii (Baki



(iii)

(iv)

vaxti ilo) toxminon saat 10:00-da aidiyyeti Ekran Sohifasinde dorc edilon “AZIR
Toplanan Indeksi’nin doyarini ifads edir;

“AZIR Clend pate” — (i) homin Faiz Dovriino aid olan Faiz Odonisi Tarixindon, (ii)
sonuncu Faiz Dévriinda, Tamamlanma Miiddatindon va ya (iii) istiqrazlarmn 6donilmali
oldugu halda, onlarin 6denilmoali oldugu tarixden (hor biri "indeks Tayinetma Tarixi"
adlandirilir) bes (5) Baki Is Giinii avvalki tarixe olan AZIR CI doyarini ifado edir;

“AZIR Clstart pate” — aidiyyati Faiz Dévriiniin ilk tarixinden bes (5) Baki Is Giinii
ovvalki tarixo olan AZIR CI doyerini ifado edir (homginin “Indeks Toyinetma
Tarixi”);

“Faiz Toyinetma Tarixi” — (i) aidiyyoti Faiz Ddvriine miinasibotdo hor bir Faiz
Odonisi Tarixindon bes (5) Baki Is Giinii ovvalki tarixi, (ii) Odomo Tarixindon bes (5)
Baki Is Giinii ovvalki tarixi vo ya (iii) 11-ci Banda (Ohdaliyin Pozulmast) uygun olaraq
Istigrazlarin 6donilmoali oldugu halda, onlarm &donilmali oldugu tarixi (miivafiq
olaraq) ifads edir;

"Faiz Dovri" ovvalki Faiz Odonisi Tarixindon etibaren (homin tarix do daxil olmaqla),
lakin sonraki Faiz Odonisi Tarixi istisna olmagqla, hor bir dévr demokdir. Burada: (i)
ilkin dovr Buraxilis Tarixindon baslayaraq, ilkin Faiz Odonis Dovrii istisna olmaq]la,
bu tarixda basa catma dévrii, (ii) son dovr sonuncudan avvalki Faiz Odanis Tarixindon
baslayaraq, Odomo Tarixi istisna olmagla, bu tarixdo basa catan dévrii, yaxud
Istigrazin miiddatinin basa ¢atmas1 va ya 6donilmosi halinda, Is Giinii Konvensiyasina
osason, Istiqgrazin miiddotinin basa catdig1 vo ddonilmali oldugu tarixi oks etdirir.
Siibholora yol vermomok {igiin, Faiz Odonisi Tarixi sonraki Is Giiniino osason
tonzimlondikdo faiz diizalis edilmis homin tarix (homin tarix istisna olmaqla) iizro
hesablanacaqdir. Bundan slave, Faiz Odonisi Tarixi ilkin avvalki Is Giiniino (ndvbati
toqvim ayma diison ilkin diizolis edilmis Faiz Odonisi Tarixinin hesab iizro) osason
tonzimlondikdo faiz homin erkon tarix (homin tarix istisna olmagqla) {izro
hesablanacaqdir;

“Aidiyyati Ekran Sohifosi” — ARMB-nin rasmi internet sohifasini (https://cbar.az)
(“ARMB Veb-sayt1”) va ya Sonraki Ekran Sahifasini ifads edir;

"Novbati Ekran Sohifosi" (i) Miivafiq Ekran Sohifasinin administratoru torafinden
miivafiq faiz doracosinin niimayis etdirilmosi mogsadilo rosmi sokilda toyin edilmis
har hans1 sonraki displey sohifasi, doerc olunmus diger monbo, molumat vendoru va ya
tominatcist demokdir; yaxud (ii) administrator rosmi olaraq sonraki displey sohifasi,
dorc olunmus digar manbo, xidmat vo ya tominatgi (voziyyato asason) toyin etmoyibsa,
miivafiq faiz doracasinin niimayis etdirilmosi moagsodilo miivafiq melumat vendoru,
yaxud tominat¢isi (administratordan forqlonirse) torofindon toyin edilmis sonraki
displey sohifasi, dorc olunmus digor monbo, xidmot vo ya tominatgt, hor bir halda,
Hesablama Agenti torofindon miioyyan edilir; vo

“T” — AZIR CI start pate-don(homin tarix daxil olmaqla) AZIRend pae-dok (homin tarix
daxil olmamagla) olan toqvim giinlorinin sayini ifads edir.

“Ehtiyat Miiddsalar”” — asagidaki (iv) bondindon (vi) bondinodok olan
yarimbendlordo tosvir edilmis ehtiyat miiddealar1 demokdir.

Hesablama Agenti hor hansi aidiyyeti indeks Toyinetmo Tarixinde AZIR Cl-nin
Alidiyyeti Ekran Sohifasinde mévcud olmadigini miisyyen edorso, “Toplanan AZIR”
Hesablama Agenti torofindon aidiyyati Faiz Toyinetmo Tarixindo agagidaki diistur izro
hesablanacaq vo naticado alinan faiz gostericisi, zorurat yaranarsa, faiz bandinin
vergiildon sonraki ikinci rogominadok yuvarlaqlasdirilacaqdir (0,005 yuxariya dogru
yuvarlaglagdirilir):


https://cbar.az/

(v)

d
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Burada:
“AZIR;” miivafiq Osas Dovrdo (vo sonraki Baki Is Giiniindo dorc olunmus) “i”
sayli Baki s Giinii iizro AZIR demokdir;

“AZIR istinad Doracasi” — istonilon Baki Is Giiniino miinasibotdo, novboati Baki Is
Giiniindo Aidiyyati Ekran Sohifasinds darc edilon, homin Baki Is Giinii iigiin giindelik
Azorbaycan Banklararast Faiz Doracosine (“AZIR”) barabor olan doraconi ifads edir;

"Baki Is Giinii" Bakida vo Londonda kommersiya banklarmim va qiymotli kagizlar
bazart istirakcilarinin omoliyyat apardiqlari, eloce do timumi is faaliyyati (o climlodon
xarici valyuta mozonnasi vo xarici valyuta depozitlori ilo bagh foaliyyatlor) iiciin agiq
olan giin (Senbos vo Bazardan basqa) demokdir.

“dp” miivafiq Osas Dévrdoki Baki Is Giinlorinin sayidir;
“i” miivafiq ©sas Dévrdoki ilk Baki Is Giiniindon (homin giin do daxil olmagla)
etibaron xronoloji ardicilligla miivafiq Baki Is Giiniinii oks etdiron, 1-don db-yo godor
olan saydir;

“ni”” hor hans1 “i” sayli Baki Is Giinii iizro Miivafiq Osas Dovrdo homin “i” sayl giindon
(hamin Baki Is Giinii do daxil olmagqla) sonraki Baki Is Giinii istisna olmagqla, taqvim
giinlorinin say1dir;

"Osas Dovr" miivafiq Faiz Dovriiniin ilk giiniinden bes (5) Baki Is Giinii avvolo
tosadiif edon tarixdon (homin tarix do daxil olmagqla) etibaron vo homin Faiz D&vrii
iizro Faiz Odonisi Tarixindon bes (5) Baki s Giinii ovvelo tosadiif edon tarix (yaxud
varsa, Banknotun miiddatinin basa ¢atdig1 vo 6denilmali oldugu tarixden bes (5) Baki
Is Giinii ovvalo tosadiif eden tarix) istisna olmaqla, basa catan dovr demokdir; vo

“T” miivafiq ©sas Dovrdaki taqvim giinlorinin say1dir;

Stibhalara yol vermamak iigiin, Toplanan AZIR-in hesablanmasi diisturu AZIR-1 yalniz
Baki Is Giinlori olan Osas Dévr arzindoki giinlora asason birlagdirir. Baki Is Giinii
olmayan bir giina tatbiq edilon AZIR Istinad Daracasi toplanmadan avvalki Baki Is
Giinii tigiin olan AZIR Istinad Daracasina barabar gotiiriiliir. Bundan alava, bu Geri
Qaytarma Miiddaalarina uygun olaraq miiayyon edilmis Toplanan AZIR, miiayyan bir
Faiz Dévrii iizra deyil, Istinad Dévrii iizra hesablanir. Mivafiq olarag, bu cir faiz
daracalari Faiz Dovrii tizra hesablanmus faiz daracalorvindan forqlona bilar.

Ogor aidiyyati Osas Dovrdaki istenilon Baki Is Giiniino miinasibotdo Hesablama
Agenti AZIR Istinad Dorocosinin Aidiyyati Ekran Sohifosindo méveud olmadigimi
miioyyon edorso, homin AZIR Istinad Doracasi asagidaki kimi miioyyon edilir:

(A) (i) aidiyyoti Baki Is Giiniiniin sonunda qiivvads olan ARMB-nin yenidon
maliyyslogdirmo doracasi (“Baza Daracasi”’) Miivafiq Ekran Sohifasinds “Ugot
doracosi” bagligl altinda vo ya aidiyyoti deroceni gdstormok mogsadilo toyin
edilmis digor bashq altinda dorc edildiyi qaydada; iistogol (ii) AZIR Istinad
Doracosinin dorc olundugu avvalki bes (5) Baki Is Giinii arzinde AZIR Istinad
Daracasinin Baza Daracasine nozaran spredinin orta gostaricisi (Baza Daracasing
miinasibatdo on yiiksok spredi (agor birdon ¢ox on yiiksok spred olarsa, onlardan
yalniz birini) vo an agag: spredi (agar birdon ¢ox an asagi spred olarsa, onlardan
yalniz birini) istisna etmoklo); va ya
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(B) ogor aidiyyati Baki Is Giiniiniin sonunda Baza Doracosi ARMB torofinden dorc
edilmomisdirsa, AZIR Istinad Dorocosinin Aidiyyoti Ekran Sohifasindo dorc
edildiyi birbasa oavvalki Baki Is Giinii iiciin Aidiyyati Ekran Sohifasindo dorc
edilmis AZIR Istinad Doracasi.

Yuxarida qeyd olunan miiddoalara baxmayaraq, ARMB (x) AZIR-1n neco miioyyan
edilocayi vo ya (y) AZIR-1 avazloyacok hor hansi faiz doracesi ilo bagl tolimat dorc
edorso, Hesablama Agenti, aglabatan dorocods, AZIR Istinad Deracesinin méveud
olmadig1, yaxud AMB va ya onun varisi olan administrator torafinden basqa sokilds
dorc olunmadig1 halda, Toplanan AZIR-1n mogsadlari iizro AZIR Istinad Doracasinin
miloyyon edilmasi ii¢iin bu ciir tolimatlara omal etmolidir.

(vi) Hesablama Agenti bu Ehtiyat Miiddealarindan hor hansi birina uygun olaraq miioyyon
edilmis faiz doracasi, eloca do totbiq edilon faiz daracaesinin toforriiatlart vo har hansi
Novbati Ekran Sohifosi barade molumati dorhal (vo he¢ bir halda aidiyyati Faiz
Toyinetmo Tarixindo Bakidaki is giinliniin sonundan gec olmayaraq) Emitento vo
MDM-o (yazili formada) bildirmelidir vo bu, Istiqrazlar iizro faiz dorocesino
cevrilocokdir; agor homin dorace sifirdan asagi olarsa, faiz doracosi sifira barabor hesab

edilocokdir.
5. Odonislor
(@) DS vasitasilo ddoniglor

Osas mablog vo faiz iizro 6donislor, Hesablama vo Odonis Agentli Xidmati hagqinda Miigaviloya
(asagida miioyyon edildiyi kimi), MDM Qaydalarina vo MDM-in géstarislorine miivafiq olaraq, Odonis
Agenti (asagida midoyyen edildiyi kimi) torofindon AZN valyutasinda, miivafiq Faiz Odonisi Tarixinden
vo ya Odomo Tarixindon (uygun oldugu halda) avvalki iki (2) Baki Is Giiniiniin (“Reyestr Tar|X|”)
sonuna olan voziyyoto osason Istigrazlara sahib olan kimi DS-do qeydiyyatdan kegmis Istiqraz
sahib(lar)ina, DS vasitssile onlarin aidiyysti Depo Hesablarinin kreditlogdirilmasi yolu ils edilocakdir.

Hesablama Agenti Denominasiya ("Odanis Mablagi") ilo alagodar faiz vo (va ya) asas borcun moblogini
(faizi vo asas borc mablagini ayriliqda miisyysn etmakls) hesablamalidir. Bundan slavs, Hesablama
Agenti Faiz Toyinetmo Tarixindo miimkiin olan on qisa miiddstdo vo istonilon halda aidiyysti Faiz
Toyinetmo Tarixindon dorhal sonraki Baki Is Giiniinden gec olmayaraq, bu qaydada hesablanmus
Odonilmali olan Mablog barado Emitento yazili sokilda bildiris gondormalidir. Hesablama Agentinin
hesabladigi Odonilmoli olan Moblog ilo bagh hor hansi askar sohv miioyyon edilmadiyi toqdirda,
Hesabalama Agenti homin moblog barodo MDM-o do malumat vermolidir. Hesablama Agenti torofindon
hesablanmis Odonilmali olan Mablogds hor hansi bir agkar sohv oldugu toqdirde, Hesablama Agenti
Emitentlo miizakirodon sonra Emitent vo Hesablama Agenti arasinda razilagdirilmis mobloglor barado
MDM-s bildiris gondermalidir; totbiq olundugu hallarda, MDM-3 (bir niisxasi yazili sokilde Emitents
gondorilmoklo) Odonilmoali olan Moblog barodo miivafiq Faiz Odoenis Tarixindon vo ya Odomo
Tarixindon avvalki Is giiniinden gec olmayaraq bildirilmalidir.

Emitentin 1§tiqrazlara miinasibatdo asas moblog vo/va ya faiz iizra 6donislori etmok 6hdaliklori, miivafiq
vosaitlorin Odonis Agentino kogiiriildilyli anda yerins yetirilmis hesab olunacaqdir.

Odonislor, 10-cu Bandin miiddealarina xalol gotirmadon, biitiin hallarda onlara totbiq edilon hor hansi
maliyys vo ya digor qanun vo qaydalara tabedir.

(b) Emitentin Odonisi Agenti va Hesablama Agenti

Bank ilo MDM-in &dayici vo hesablama agenti (miivafiq olaraq “Odonis Agenti” vo “Hesablama
Agenti”) qisminds ¢ix1s etdiyi Buraxilig Saortlorinin tarixi ilo eyni vo ya ona yaxin bir tarixde baglanmis
Hesablama vo Odonis Agenti Xidmoti haqqinda Miigaviloys (“Hesablama va Odanis Agenti Xidmati
haqqinda Miiqavilo”) osason, Bank (a) Odonis Agenti bu Sortlords tosvir edildiyi qaydada Istiqraz
sahib(lor)ino Istigrazlar iizro osas moblog vo faiz ddonislorinin hayata kegirilmosina vo (b) Hesablama
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Agentini bu Sortlordo tosvir edildiyi qaydada Odonilmoli olan Mabloglor vo Toplanan AZIR-o
miinasibatds hesablamalarin v tayinatlarin aparilmasina mosul olan soxs kimi tayin etmisdir.

Hesablama vo Odonis Agenti Xidmati haqqinda Miigavils Istigrazlarin Sertlorine olava edilmisdir.

Bank, istonilon vaxt Odonis Agentinin vo/vo ya Hesablama Agentinin toyinatin1 doyisdirmok vo ya ona
xitam vermok vo bagqa 6donis agenti vo/vo ya hesablama agenti toyin etmok hiiququnu 6zlinds saxlayir,
lakin bu sortls ki, Istigrazlar todaviilds oldugu miiddat arzinds har zaman bir 6donis agenti (Real Vaxt
Rejimindo Hesablagsmalar Sistemi-nin (“AZIPS”) istirak¢ist olan vo MDM-do (kliring togkilati
solahiyyatlori gorgivasinda) hesablagma banki kimi qeydiyyatdan ke¢gmis, Azarbaycan Respublikasinda
foaliyyat gostoran va bank faaliyyatini hoyata kegirmak iigiin lisenziyaya malik niifuzlu bank olmalidir)
va eyni zamanda bir Hesablama Agenti (Azarbaycan Respublikasinda bank foaliyyatini hoyata kegirmok
iiciin lisenziyaya malik niifuzlu bank veo ya Azarbaycan Respublikasinda broker foaliyystini hoyata
kegirmak ii¢lin lisenziyaya malik niifuzlu investisiya sirksti olmalidir) faaliyyst gostermalidir. Bu ciir
xitamverms vo ya toyinat, eloco do Hesablama Agentinin xiisusi ofisindoki hor hansi bir dayisiklik
bildirisi, 13-cii Serto miivafiq olaraq, Istiqraz sahib(lor)ine toqdim edilocokdir.

6. Qapali Déovrlar

Ogor Istigraz sahibi Istigrazlar1 Reyestr Tarixindon bilavasito ovvelki giiniin Is Vaxtinin Sonundan
baslayan vo homin Reyestr Tarixindon sonraki miivafiq Faiz Odonisi Tarixinin Is Giiniiniin Sonunda
biton hor hansi bir dovr arzinds &tiirarse, ddonislorin bolgiisii DS sistemindoki qeydlors asason Reyestr
Tarixindo Istiqrazlarin sahibi kimi qeydo almmus Istiqraz sahib(lor)ino edilir. No Bank, no do Odonis
Agenti bu ciir bolgiilora gore masuliyyat dasimir.

"[s Giiniiniin Sonu", Reyestr Tarixi baximindan, Bak1 vaxti ilo saat 18:00 demokdir.

7. Dévriyyadan ¢ixarilma va Geri Satinalma

@ Emitent torafindon ovvalcaden geri alinib logv edilmodiyi toqdirda, Istiqrazlar Odoma Tarixindo
0zlarinin asas mablaginda geri ddenilmalidir.

Istigrazlar {izro biitiin osas moblog ddanislori, Is Giinii Konvensiyasina miivafiq olaraq diizolis
edilmosi sortilo, Odomo Tarixindo Istiqraz sahiblorine edilocok vo Istigraz sahiblori aidiyyati
iizro diizolis edilmis Odomo Tarixi catana qodor bu ciir osas moblog Odonislorini almaq
hiiququna malik deyildirlar.

(b) Geri Satinalma

Bank istiqrazlar1 agiq bazarda vo ya basqa sokildo, har bir halda, istonilon giymata geri satin ala,
yaxud bagqa yolla istonilon vaxt sldo eds bilor. Bankin geri satin aldig1 vo ya basqa yolla sldo
etdiyi Istiqrazlar saxlanila, yeniden satila vo ya Bankin miilahizasins asasan, logv edils bilar.

(©) Dévriyyadon Cixarilma vo Geri Satinalma ile bagh basqa hal mévcud deyil

Bank Istigrazlar1 7(a) bandinda nazords tutulandan basqa sekilde 6demoak vo ya 7(b) bandinda
nazards tutulandan basqa sokilds geri almaq hiiququna malik deyildir.

8. Istiqrazin étiiriilmosi

DS-do istigrazlar, hor hans digor formal toloblora ehtiyac olmadan, Istiqraz saticisinin (vo ya buraxilis
zamani, Emitentin) Depo Hesabindan silinmoasi vo alicisinin Depo Hesabina kogiiriilmasi yolu ilo
otliriiliir, bir sortlo ki, hor hansi belos kd¢iirma lisenziyali investisiya sirkoti (ilkin emissiya vo tokrar bazar
alislarina miinasibatdo) vo ya notarius vasitosilo (tokrar bazar alislarina miinasiboatdo) hoyata kegirilsin.

Bank 6donislorin edilmosi mogsedilo yalniz Istiqraz sahib(lor)ini Istigrazlarm miitloq sahibi (tam
miilkiyyatgisi) kimi hesab vo gobul eda bilor vo homin Istigraz sahib(lor)ine edilon biitiin ddonislor,
6donilmis moblog(lor) hocmindo Bankin Istiqrazlara miinasibatdo dhdoliyini icra etmosi iigiin qiivvado
va etibarli hesab olunacaqdir.
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Hazirki 6-c1 Sortin miiddealarini noezora almaq sortilo, Istiqrazlar, Azorbaycan Respublikasmimn Miilki
Macallssinin, “Qiymatli kagizlar bazari haqqinda” Qanunun ve har hansi totbiq edilon icraedici
qaydalarin miivafiq miiddealarina uygun olaraq 6tiirtils bilar.

Istigrazlarla bagh miilkiyyat hiiquqlar1, hor hanst belo Istiqrazlarin alicisinin colb etdiyi MDM vo ya
investisiya sirkati (miivafiq olaraq) tarafinden DS-ds formalasdirilan depo hesabindan ¢ixarigsda gostarila
bilon Depo Hesabinda miisbat qaligla tosdiq olunur.

9. istiqraz sahibi(lari)

Istigraz sahib(lor)i bu Sertlorde gdstorilon hiiquglara, o ciimlodon burada gostorildiyi kimi asas moblog
va/va ya faiz 6denislorini almaq hiiququna malikdir.

10. Vergitutma

Istigrazlar iizro osas moblog va faiz ddonislori Bank torafindon Odonis Agentino vergi moqgsadlari iigiin
hor hansi tutulma va ya ¢ixilma olmadan edilocokdir.

11. Ohdoliyin Pozulmasi

Bank:

(@) Istigrazlar iizro osas moblog vo faiz 6donisinde 90 giinliik miiddot iizro defolt edorso;

(b) Istigrazda qeyd olunan hor hansi digar sazis vo ya miigavilonin icrasini defolt edorss vo hor

hansi bu ciir defolt Istigraz sahib(lor)i Bankin Londondak1 bas ofisine yazili molumat verdikden
sonra 90 giinliik miiddet orzinds davam edorss; vo ya

(© Bank torofinden buraxilmis, 6hdoliys gotiiriilmiis vo ya zomanot verilmis Istiqraz, not vo ya
oxsar Ohdoliklors dair osas moblog vo faiz 6donisini defolt edorso vo homin defolt 90 giinliik
miiddat orzindo davam edorss;

bu halda, istonilon vaxt vo homin defoltun davam etdiyi miiddet orzindo Istiqraz sahib(lor)i Bankin
Londondak1 osas ofisino sdziigedon Istiqraz sahib(lor)inin olindo olan Istiqraz iizro osas moblogin
6donilmali olan bir borc oldugunu bayan etmayi se¢diyina dair yazili bildiris toqdim eds va ya etdirs
bilor. Séziigedon bildiris Banka géndarildikdon sonra 30 giin miiddatinda istiqraz {izro asas moblog,
homin tarixs qodor defolt aradan qaldirilmadig: toqdirds, y1g1lmis faizlorlo birgs 6donilacok statusda olur.

Siibholora yol vermamok iigiin, Istiqrazlar {izro osas moblog v faiz ddenislori DS va (vo ya) AZIPS-doki
hor hansi nasazliq sebobindon gecikdirilorsa, ddonislorlo alagadar bu gecikmo hali Istigrazlarla bagh
defolt toskil etmir vo DS vo (vo ya) AZIPS -doki hor hansi nasazliq sobobindon irali galon gecikmo
miiddati orzindo Istiqrazlara olagadar heg bir faiz (gecikmis faiz 6donisi vo ya Istigrazin gec qaytariimast
izro) y1gilmur.

Avropa Yenidonqurma va Inkisaf Bankinm 29 may 1990-c1 il tarixli (vaxtasiri edilon diizelislori nozora
almagqla) Tosis Sazisino asason, Bank rosmi faaliyyati ¢or¢ivasinds, immunitetdon imtina hallari istisna
olmagqla, yurisdiksiyadan immuniteto malikdir. Banka qarst qaldirilan iddialar yalniz Bankin ofisinin
oldugu, proses bildiriginin vo ya xidmatin qobul edilmosi maqsadile agent toyin etdiyi, yaxud qiymotli
kagizlar buraxdigi vo ya zomanot verdiyi Olkenin orazisindo solahiyystli yurisdiksiyaya malik
mohkomads qaldirila biloer. Bankin iizvlori vo ya onlar adindan harokat edenlorden tolob irali siiron soxslor
torofindon Banka qars1 heg bir iddia qaldirila bilmaz.

Bankin amlaki va aktivlari hagqinda yekun qorar ¢ixarilana qadar onlar biitiin miisadirs, habs v ya icra
hallar {izrs toxunulmazliga malikdir. Homin amlak vo aktivler homginin axtarigdan, rekvizisiyadan,
miisadiraden, elaca do icra va qanunvericilik todbirleri vasitasile hor hansi diger formada alinma va ya
girov qoyulma iizrs toxunulmazliga malikdir. Bankin arxivleri toxunulmazdir. Burada qeyd olunmayan
heg bir sey bu paraqrafda gosterilon hor hansi toxunulmazliq ve ya imtiyaza miinasibatde imtina hali
toskil etmir.
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Bankin rohborlori, ovozedici rohbarlari, direktorlari, ovazedici direktorlari, vozifali soxslori vo
omokdaslari, o climladon Bank iizro missiyalar1 yerina yetiron ekspertlor, Bankin bu ciir
toxunulmazliqdan imtina etdiyi hallar istisna olmaqla, 6z vozifo solahiyystlori daxilinde hoyata
kegirdiklori hiiquqi foaliyyatlora géro mohkomo aragdirmalari {izro toxunulmazliga malikdir. Burada
geyd olunmayan hec¢ bir sey bu Miiddoada gostorilon hor hansi toxunulmazliq veo ya imtiyaza
miinasibatdo imtina toskil etmir.

12. Doayisikliklor

Bank, Istiqraz sahib(lor)inin razilig1 olmadan, bu Sartlorin istonilon miiddeasina vo ya Hesablama vo
Odonis Agenti Xidmoti hagqqinda Miigavilosinin hor hans1 miiddoasina asagidaki hallarda doyisiklik
etmoyo raziliq vero bilor: (i) doyisiklik Bankin osashi miilahizosino goro Istiqraz sahib(lor)inin
maraqlarina maddi deracads zararli deyilss, (ii) formal, kicik va ya texniki xarakter dasiyirsa va ya (iii)
askar sohvin diizeldilmasino yonolmigdirsa.

13. Bildirislar

Istiqrazlara dair biitiin bildirislor Bankin veb-saytinda yerlosdirildiyi vo Azorbaycan Respublikasi
Morkozi Bankinin Idaro Heyatinin 18 oktyabr 2023-cii il tarixli 49/2 némrali Qorari ilo tosdiqlonmis, 14
yanvar 2025-ci il tarixindo doyisiklik edilmis “Azorbaycan Respublikasinin {izv oldugu Beynolxalq
Toskilatlarn Investisiya Qiymotli Kagizlarinin Emissiyasi, Kiitlovi Toklifi vo Todaviilii Qaydalari”na
(“BMTI Istiqraz Qaydalarina”) osason tolob olundugu halda vo zamanda, Bank adindan Anderrayterlor
torafindon https://www.cbar.az/meas iinvaninda Azsrbaycanin Moslumatlarin Elektron Agiqlama
Sisteminda darc edildiyi taqdirds etibarli sayilacaqdir.

14. Olavy emissiyalar

Bank, vaxtasir1 olaraq Istiqraz sahib(lar)inin razilig1 olmadan, Istigrazlarla hor baximdan (biitiin hallarda,
emissiya tarixi vo/va ya onlar lizro faizlorin ilk 6donisi istisna olmaqla) eyni sort vo miiddealara malik
olavo qiymsotli kagizlar yarada vo buraxa bilor. Bu ciir olavo qiymotli kagizlar hor hansi seriyanin
(istiqrazlar da daxil olmagla) dévriyyado olan giymotli kagizlarla yaxud onlarin buraxilis1 zamani1 Bankin
miioyyan edo bilocoyi hemin sertlor iizro konsolida edilmali va vahid seriya toskil etmalidir. Istiqrazlarla
olagadar bu Miiddealara edilon istinadlar (kontekstin basqa ciir talob etmadiyi toqdirds) bu Miiddsaya
asason buraxilan v Istiqrazlarla vahid se7riya toskil edon hor hansi digor qiymotli kagizi ehtiva etmir.

15. idarsetms Qanunu vo Yurisdiksiya
@ Istigrazlar Azarbaycan Respublikasinin ganunlarina asasen tonzimlonir vo sorh edilir.
(b) Bank, Istigraz sahib(lor)inin monafeyi namina, istiqrazla slagadar vo ya ondan irali galon hor

hans1 miibahisalorin holli iiclin Azorbaycan Respublikasinin solahiyystli mohkomaolorinin
yurisdiksiyaya malik olmasina geri doniilmoz olaraq raziliq verir.
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COLB OLUNAN VOSAITLORINi iSTIFADOSI

Buraxiligda colb olunacaq vesaitlor Bankin adi kapital ehtiyatlarina daxil edilocok vo onlardan Bankin
adi omoliyyatlarinda istifads olunacaqdir.
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AVROPA YENIDONQURMA VO INKiSAF BANKI HAQQINDA MOLUMAT
Giris

Bank Avropa Igtisadi Birliyi vo Avropa Investisiya Banki ilo birgs 40 6lka torofinden imzalanmis 29
may, 1990-c1 il tarixli Bankin yaradilmasi hagqinda Miiqavilo ("Miiqavild") osasinda qurulmus
beynolxalq togkilatdir. Miiqavilo 28 Mart, 1991-ci ildo baglanmis, Bank iso 15 aprel 1991-ci ildo
foaliyyatlora baglamisdir. 4 sentyabr 1992-ci ilds {izv olmus Azarbaycan Respublikasi da daxil olmaq]la,
Bankin hazirda 79 iizvii var. Bankin bas qorargahi1 Fayv Benk Strit, London E14 4BG, Birlogmis Kralliq
iinvaninda yerlosir.

Miiqavils

Miigavils Bankin asas nizamnamasidir. Miiqavilo sayssinde Bankin magsadi vo funksiyalari, onun
kapital qurulugu vo toskilati, eloco do solahiyyatlori miioyyon edilir, Bankin hoyata keciro bilocayi
omoliyyatlara icazo wverilir, homin omoliyyatlarin hoyata kegirilmoasino dair mohdudiyyatlor
prognozlasdirilir, eloco do Bankin statusu, toxunulmazliqlari, azadolmalar1 vo imtiyazlari
miloyyanlasdirilir. Miigavilo homginin {izvlorin qobulu, ¢ixarilmasi vo faaliyyetinin dayandirilmasini,
Bankin nizamnams kapitalinin artirilmasini, Bankin kredit vo ya zomanatlor vers bilocayi, eloco do
kapitala investisiyalar qoya bilocayi sort vo miiddealari, alds olan valyutalardan istifadoni, Miigaviloyo
edilon diizalis va tofsirlori, eloco do Bank amaliyyatlarinin dayandirilmasi va onlara xitam verilmasi ilo
bagli miiddsalar ohats edir.

Reyting

Bank va (vo ya) onun borc 6hdsliklorine "S&P Global Ratings Europe Limited" ("S&P") torofindon
AAA kredit reytingi, "Moody’s Investors Service Ltd." ("Moody’s") torafindon Aaa kredit reytingi,
"Fitch Ratings Ltd." ("Fitch") tarafindon iso AAA kredit reytingi verilmisdir. S&P tarafindon miioyyon
edildiyi kimi, "AAA" reytingi Bankin 6z ohdoliklori iizro maliyye Ohdeliyini yerino yetirmo
qabiliyyetinin son derace giiclii oldugunu bildirir. "Moody’s" torafinden miioyyen edildiyi kimi, "Aaa"
reytingi Bankin maliyys 6hdsliklorini yerina yetirma gabiliyyotinin minimum kredit riski ilo an yiiksok
keyfiyyat kimi qiymatlondirilmasi demokdir. "Fitch" tarafinden miisyyan edildiyi kimi, "AAA" reytingi
kredit riskinin on agag1 gozlontisini ifads edir vo Bankin maliyys 6hdasliklarini vaxtinda yerins yetirmasi
magsadile miistesna deracads giiclii potensiala malik oldugunu bildirir.

Soziigedan reytinglor bu Buraxilis Sartlorinin toqdim edildiyi tarix etibarils dogrudur. Reyting qiymatli
kagizlarin satin alinmasi, satilmasi vo ya saxlanilmasi magsadils tovsiys edilmir va har hansi vaxt toyin
edon reyting agenti torafindon dayandirila, azaldila vo ya geri gotiiriilo bilor.

Bankin Maqsadi vo Funksiyalar:

Bankin mogsadi agiq bazar yonimlii iqtisadiyyatlara keg¢idi tosviq etmok, eloco do ¢oxtorafli
demokratiya, pliiralizm va bazar iqtisadiyyatlarin prinsiplarini totbiq etmokds qatiyyst gosteran, Bankin
cografi solahiyyotlori ¢orgivasine daxil olan {izv OGlkolordo 6zol vo sahibkarliq tosobbiislorini
dastoklomakdir. Bankin amaliyyatlar1 hazirda Markazi ve Sarqi Avropa, Tirkiys ve Qafqaz &lkalori,
Morkoazi Asiya vo Mongolustan, o ciimlodon iraq da daxil olmagla Conubi vo Sorqi Araliq donizi regionu
va Saharaalt1 Afrikanin mahdud sayda 6lkalori shato edir.

Mogsadini uzunmiiddotli asasda hoyata kecirmok iigiin Bank struktur vo sektoral iqtisadi islahatlarin, o
climlodan inhisarsizlagdirma, geyri-morkozlogdirmo va 6zallogdirma proseslorinin hayata kecirilmosindo
foaliyyot gostordiyi Olkolora komaklik gostoracak, eloco do iqtisadiyyatlarinin beynolxalq igtisadiyyata
tam gokilds inteqrasiya edilmosine asagidaki tadbirlorloe destok olacaqdir:

- Ozol vo digor maraqli investorlar vasitosilo mohsuldar, roqabatli vo 6zl sektor foaliyyotlorinin,
xiisusils kigik va orta bizneslorin yaradilmasini, tokmillasdirilmasini va genislondirilmasini tagviq

etmok;

- Yuxarida geyd olunan mogsadlor yoniinds yerli vo xarici kapitali, eloco do pesokar idarsetmoni
soforbar etmok;
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- Ozl vo sahibkarliq tosebbiislorinin dostoklonmasi {igiin xidmot vo maliyya sektorlarinda, eloco do
zoruri miivafiq infrastruktur sahalerinds mohsuldar investisiyani togviq etmak, belalikla, rogabatli
miihitin yaradilmasina, mohsuldarligin, yasam standartinin artirtlmasina vo omok soraitinin
yaxstlagdirilmasina t6hfo vermok;

- Fordi vo ya xiisusi investisiya proqramlari kontekstindo miivafiq layihoalorin hazirlanmasi,
maliyyslogdirilmosi vo icrast {igiin texniki yardim gostormok;

- Kapital bazarlarinin inkisafini stimullagdirmaq ve tagviq etmak;

- Birdon ¢ox resipiyent iizv 6lkeni shato edon davamli vo iqtisadi cshatden potensiala malik
layihalara dastok gostormak;

- Faaliyyatlorinin hortorafli shato dairssinds iqtisadi cahatdon davamli va dayaniqli inkisafi tagviq
etmok; vo

- Bu funksiyalar1 davam etdirs bilocok bu ciir digor foaliyyotlori hoyata kegirmok vo xidmatlor
togdim etmak.

Bankin tosiscilorinin amoliyyatlarin hoyata kegirildiyi 6lkalorin bazar yoniimlii iqtisadiyyatlara ugurlu
ke¢idinin goxtorafli demokratiya, pliiralizm va qanunun aliliyi yoniinds paralel gedisatla six bagli oldugu
hesab edilir. Natico etibarilo, Bank mandatiin bu siyasi aspektlori, amsliyyatlarin hoyata kegirildiyi
6lkalarinin bazar igtisadiyyatina kegidine komak edilmasi prosesinin bir hissasi kimi, Bank torafinden
yoxlanilir va tosviq edilir. Bank amaliyyatlarin hayata kegirildiyi dlkslorin alds etdiyi iqtisadi vo siyasi
taraqqini har 6lka lizre 6z amosliyyat strategiyasinin normativ baxisinin bir hissasi kimi qiymatlondirir.

Hiiquqi Status, imtiyazlar vo Toxunulmazhqlar

Miiqavilo Bankin hor bir iizviinlin orazilordoki hiiquqi statusuna, miioyyon toxunulmazliqlarina vo
imtiyazlarma uygun miiddoalar1 ehtiva edir. Bu middoalarin miioyyon bir hissesi asagida
imumilosdirilmisdir.

Bank miiqavile baglamagq, dasinar vo dasinmaz amlak alds etmak va tohvil vermak, elaco do mohkama
iddialar1 qaldirmaq qabiliyyati olan tam hiiquqi soxse malikdir. Boyiik Britaniya ve Bank arasinda 15
aprel 1991-ci il tarixinde baglanmis Bas Qorargah Miiqavilasine asason, Bank 6z rosmi foaliyyati
gar¢ivasindo, mohdudlagdirilmig miioyyan istisnalar nazars alinmagqla, borc almaq, 6hdaliklors zomanaot
vermak, elaco do qiymatli kagizlar1 almaq, satmaq vo ya himays etmak salahiyyatlorinden irali galon
miilki fealiyyotlor do daxil olmaqla, yurisdiksiya iizro toxunulmazliga malikdir. Byiik Britaniyadan
konarsa Banka qars1 qaldirilan iddialar yalniz Bankin ofisinin oldugu, proses bildiriginin vo ya xidmatin
gobul edilmasi moqgsadile agent toyin etdiyi, yaxud qiymeotli kagizlar buraxdig1 vo ya zomanat verdiyi
Olkonin orazisindo solahiyyetli yurisdiksiyaya malik mohkomods qaldirila bilor. Bankin {izvleri va ya
onlar adindan harokat edonlordon tolob irali siiron soxslor torafindon Banka qarsi heg bir iddia qaldirila
bilmaz.

Bankin amlaki va aktivlari hagqinda yekun qorar gixarilana qadar onlar biitiin miisadirs, habs va ya icra
hallar {izrs toxunulmazliga malikdir. Homin amlak vo aktivler homginin axtarigdan, rekvizisiyadan,
miisadiraden, elaca do icra va qanunvericilik todbirleri vasitasilo hor hansi diger formada alinma va ya
girov qoyulma tizra toxunulmazliga malikdir. Bankin arxivleri toxunulmazdir.

Bankin Rohbarlori, Ovazedici Rohbarlari, Direktorlari, Ovozedici Direktorlari, vozifali soxslori vo
omokdaslari, o climlodon Bank {iizro missiyalar1 yerino yetiron ekspertlor, Bankin bu ciir
toxunulmazliqdan imtina etdiyi hallar istisna olmaqla, 6z vozifo solahiyystlori daxilinde hoyata
kegirdiklori hiiquqi fealiyyastlors gdre mohkoms arasdirmalar izro toxunulmazliga malikdir.

Vergitutma
Rosmi foaliyyati ¢orgivasindo Bank, onun aktivlori, amlaki vo goliri hor hansi iizv torofindon qoyulan
biitiin birbasa vergilorden azaddir. Dolay1 vergilordon azadolma Bankin resmi foaliyyatlorinin hoyata

kegirilmasi liglin zaruri olan, shamiyyatli deysrs malik satinalma va ya xidmatlor Bank torafindon hoyata
kegirildikds vo ya onlardan istifads edildikds tatbiq olunur. Homginin Bank rosmi foaliyyatlarinin hoyata
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kegirilmasi {igiin zoruri olan mallarla bagl biitiin idxal va ixrac riisumlar1 va vergilari ilo yanasi, idxal va
ixrac qadagalarindan vo mohdudiyyastlorinden azaddir.

Bank torofindon verilmis hor hansi 6hdsliys vo ya tominata, o ciimlodon onlara dair hor hansi dividend
vo ya faizo goro, eloco do yalniz Bank torafindon verildiyine gore va ya bu ciir vergi tutulmasinin yegana
yurisdiksiya osasinin buraxildigi, 6denilmali oldugu vo ya ddonildiyi yer vo ya valyuta, yaxud Bankin
nazdindo har hansi ofis vo ya is yeri olmasi sobabindon ayriseckilik hesab olunan heg bir vergi tutulmur.

Beynolxalq toskilatlara miieyyon toxunulmazliq ve imtiyazlarin verilmasi moagsadilo gobul edilmis
beynolxalq tocriiboys osason, Bank faizlordon vo bozi digor &donis ndvlorindon vergi tutulmasi
6hdoliyinden azaddir. Miivafiq olaraq, faiz 6denislori Bank va ya 6denis agenti terafindon galir vergisinin
hesabi tizra har hansi tutulma olmadan hayata kegirils bilar.

idars Heyati

Asagida Bankin idaro Heyoatinin {izvlori, onlarin ©vozedicilori vo bu Buraxilis Sartlorinin taqdim edildiyi
tarixdon etibaron tomsil etdiklori tizv 6lkolor qeyd olunmusdur. Direktorlarin yekun siyahist ii¢lin bax:
Bankin veb-sayti1 (www.ebrd.com). Bankin foaliyyot moagsoadine galdikdo, har Direktorun tinvani Bankin
osas ofisidir.

Direktor Ovoazedici Sahmdarlar
David Avarello Rok Ponikvar Belcika/Sloveniya/Lliksemburg
Piotr Szpunar Karina Karaivanova Polsa/Bolqaristan/Albaniya

Dimitris Metaxas-

. José Tavares Portuqaliya/Yunanistan/San Marino/Hindistan
Trikardos
Magnus Rystedt Gudrin Ogmundsdottir | Isveg/islandiya/Estoniya
Vanessa Mark Paskins Boytk Britaniya
MacDougall y y
Bos Brian McCauley Amerika Birlogsmis Statlar1
Catherine Stewart Andrew Smith Kanada/Marakes/lordaniya/Tunis
Maria Shaw- | Bos Avropa Investisiya Banki
Barragan

Tirkiya/Ruminiya/Azarbaycan
Yasemin Girici Lucian Isar Respublikasi/Moldova/
Qirgizistan Respublikasi/Olcozair

Macaristan/Cexiya/Slovakiya

Tamas Vojnits Klara Krol Respublikasi/Xorvatiya/Gurcustan
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Bos

Roy Dickinson

Avropa Ittifaq

Kyunghee Kim

Nathalie Horvat

Koreya/Avstraliya/Yeni Zelandiya/Misir

Brendan O’Connor Anders Garly Andersen Irlandiya/Danimarka/Litva/Kosovo
.. . . Ispaniya/Meksika/Birlosmis Orob
Elena Aparici Enrique Alejo Omirliklari/iraq
Ichiro Qishi Tomoko Kubo Yaponiya
Marco Zanni Umberto Bernardo Italiya
Elke Kallenbach Konrad von Hoff Almaniya

Jon Nicolaisen

Mikko Autti

Norve¢/Finlandiya/Latviya/Livan

Yann Pouézat

Hadrien Haddak

Fransa

Elisabeth Vitzthum

Esti Feldman

Avstriya/israil/Kipr/Malta/Qazaxistan/
Bosniya va Herseqovina

René van Hell

Qiyong Liang

Hollandiya/Cin/Mongolustan/Simali
Makedoniya/Ermenistan

Bos

llya Kavtaskin

Rusiya Federasiyasi/Belarusiya/Tacikistan

Liliana de  Sa
Kirchknopf

Artem Shevalev

Isvegra/Ukrayna/Lixtensteyn/
Tiirkmonistan/Serbiya/Monteneqro/Ozbokistan
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HESABLASMAYA DAIR MOLUMATLAR
Maosolonin halli prosesi MDM Qaydalari, eloco do Bank vo Anderrayterlor arasinda Buraxilig Sartlorinin

tarixi ilo eyni vo ya ona yaxin bir tarixdo baglanmis anderraytinq miigavilesinin ("Anderrayting
Miiqavilasi") sort vo miiddoalarina asason hoyata kegirilocokdir.
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ISTIQRAZ SAHIBLORININ HUQUQLARINA DAIR MOLUMAT

Istigraz sahiblarinin hiiquglar1 Sortlor vo Miiddealarda otrafli gostorilmisdir vo xiilasesi asagidakilardan
ibarotdir:

(i)

(i)

(iii)

(iv)

v)

(i) Faizlorin hor riibiin sonunda, (ii) asas moblogin iso miiddatin sonunda 6donilmasi hiiququ
(hor ikisi Is Giinii Konvensiyasi vo Reyestr Tarixi mexanizmlorino tabedir), eloco do
Istiqrazlarin Istiqraz sahiblorinin birbasa, tominatsiz vo subordinasiyaya edilmomis 6hdoliklori
kimi taninmasi vo miioyyan istisnalar nazers alinmagqla, Bank terafinden digor siyahiya alinmis
borclarin tomin edildiyi hallarda barabar vo eyni nisbatds tominatin verilmasini tolob edon
6hdoaklikden faydalanmasi hiiququ;

Odonis mogsadleri iiciin DS ugot qeydlerindo oks olunmus molumatlara osason miitloq sahib
(tam miilkiyyastgisi) kimi taninmaq hiiququ, bu miilkiyyast hiiququnun miivafiq Depo Hesabinda
olan miisbat qaliqla tosdiq olunmasi vo Azerbaycan Respublikasinin qanunvericiliyine uygun
olaraq lisenziyali vasitagilor vo ya notariuslar vasitesilo DS sistemi ¢or¢ivesinds sorbost Stiirtile
bilmasi;

Miivafiq bildirislor vo diizolis miiddotlori basa catdiqdan sonra miioyyen edilmis Ohdoliyin
Pozulmas1 Hallar1 bas verdikde (o ciimlodon 6donigin 90 giin miiddstindo gecikmosi vo ya
ohdoaliklorin pozulmasi, homginin Bankin oxsar 6hdoliklori iizro ¢arpaz defolt hallart daxil
olmagq]la), istiqraz sahiblorinin Istiqrazlar {izro 5demoni vaxtindan avval tolob etmok hiiququ;

Sortlords nozerds tutulmus Bankin imtiyazlar1 ve toxunulmazliqlart nazers alinmagqla,
Azarbaycan Respublikasinin ganunvericiliyina uygun olaraq Azorbaycan Respublikasinin

solahiyyatli mohkomolarinde mohkoms icraati baglatmaq hiiququ;

Totbiq olunan qanunvericilik vo Sortlorlo miioyyan edilon digor hiiquqlar.

Istiqraz sahiblori hor zaman Sortlordo miioyyon edilmis toforriiatlara vo totbiq olunan ganunvericiliyin
miiddoalarina istinad etmolidirlor.
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ANDERRAYTINQ VO SATIS
Fond birjasi

Istigrazlarn “Bak1 Fond Birjas1” Qapali Sohmdar Comiyyatindo (“BFB” vo ya “Baki Fond Birjas:”)
yerlosdirilmasi vo listingo alinmasi ii¢lin miiraciot edilocok. Bank vo ya hor hansi digor soxs torofindon
Istigrazlarla bagli hor hansi belo yerlogdirmonin vo ya siyahinin aldo edilocoyine vo ya saxlanilacagina
dair heg bir togdimat vo ya tominat verilmir. BFB 2000-ci ilds qapali schmdar comiyyati formasinda tosis
edilmisdir vo Azorbaycan Respublikasinin orazisindo ona “Fond birjas1 foaliyyati”ni hoyata kec¢irmok
hiiququ veran 21 iyul 2000-ci il tarixli, 5 ndmrali miiddotsiz Lisenziya osasinda qiymetli kagizlar vo
toromo maliyys alatlori ilo kiitlovi ticaratin pesokar toskilatgisi kimi foaliyyat gostorir.

BFB asagidaki bazarlarda ticarati togkil edir:

e Dévlat qiymatli kagizlar bazari;

e Korporativ qiymatli kagizlar bazari,

e “Qiymotli kagizlarin Baki Fond Birjasinda listingi, listingde saxlanilmasi, delistinqi vo
ticaratinin togkili” vo “Qiymatli kagizlar vo téromo maliyyo alotlori ilo ticarotin Baki Fond
Birjasinda togkili vo kegirilmasi” Qaydalarna asason tonzimlonan téromo maliyyo alotlori
bazart.

BFB-nin olago molumatlar1 asagidaki kimidir:

Unvan: Azarbaycan Respublikasi, Baki sohori, AZ1141, Yasamal rayonu, Hason bay Zardabi
kiigasi, 2A (Sokolad Tower). ©SAS

E-pogt tinvani:  info@bse.az

Rosmi veb-sayt: www.bse.az

Tel: (+99412) 539 72 49

Morkoazi Depozitar

Istigrazlarin emissiyas1 va yerlosdirilmosi MDM torafindon idars olunan DS-da geydiyyata alinacaqdir.
MDM “Qiymatli kagizlar bazar1 haqqinda” Qanunun 16.1-ci maddesine miivafiq olaraq tosis edilmis
geyri-kommersiya hiiquqi soxsidir. MDM Azarbaycan Respublikasi, Baki sshari, AZ1141, Hasan bay
Zoardabi kiigasi, 2A tinvaninda yerlogir.

MDM-in slage malumatlar1 agagidaki kimidir:

Unvan: Azorbaycan Respublikasi, Baki sohori, AZ1141, Yasamal rayonu, Hoson bay Zordabi
kiigasi, 2A (Sokolad Tower)

Hiiquqi iinvan:  Azorbaycan Respublikasi, Baki sohori, AZ1000, Biilbiil prospekti, 27

E-pogt iinvani:  info@mdm.gov.az

Rosmi veb-sayt: www.mdm.gov.az
Tel: (+99412) 538 31 90

Asagida Istiqrazla slagadar anderrayting vo satis razilasmalarinin xiilasasi verilmisdir.

“ABB-Invest Investisiya Sirkoti” QSC vo “Unicapital Investisiya Sirkoti” ASC (“Anderrayterlor”)
Anderrayting Miigavilasine asason, ARMB-nin 31 avqust 202 1-ci il tarixli, 23/1 némrali gorar1 ilo tosdiq
edilmis “Investisiya sirkotlori vo banklar torafinden investisiya xidmotlorinin (emoliyyatlarinin) hayata
kegirilmosi Qaydalari”na miivafiq olaraq, Istiqrazlar1 6z hesablarma almagqla onlarin anderraytingini
hoyata kecirmoyi hdolorine gotiirmiislor.

Anderrayterlor Istigrazlari Azorbaycan Respublikasinin qanunvericiliyine zidd olmayan hallar istisna
olmagla birbasa vo ya dolayisi ila toklif etmoyacoklorini, satmayacaqlarini vo ya Buraxilis Sortlorini
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Azarbaycan Respublikasinin qanunvericiliyina zidd olaraq yaymayacaqlarini razilagdirmiglar.
Anderrayterlor Buraxilis Sortlorino daxil edilmis molumatlardan basqa hor hansi bir molumati
yaymayacaqlarini vo bunun garsisinin alindigini qabul etmislor.

Anderrayterlor Istiqrazlarin Azorbaycan Respublikasindan basqa hor hansi yurisdiksiyada toklif
edilmayacayi va satilmayacagi ils baglh raziliga golmislor. Anderrayterlor, hamginin raziliga golmislor
ki, Azorbaycan Respublikasinda Istiqrazlar iizro ilkin horrac zamani onlar Istiqrazlarin
boliisdiiriilmasinde “Qiymoatli kagizlar bazari hagqinda” Qanuna va hor hansi totbiq edilon icraedici
qaydalara osason “Institusional Investor” torifino cavab veron hiiquqi soxslora prioritet veracoklor.
Miivafiq olaraq, (i) Institusional Investorlar torafinden toqdim edilmis biitiin sifarislor, digar potensial
investorlara hor hansi Istiqraz ayrilmazdan ovvel, ayrilmaq iigiin mévcud olan Istigrazlarm imumi
nominal doyorino qodor tam hacmda tomin edilmolidir va (ii) agor Institusional Investorlar torafindon
toqdim edilmis sifariglorin {imumi moblogi toklif olunan Istigrazlarin imumi nominal doyarini asarsa,
Anderrayterlor biitiin emissiyan1 yalniz homin Institusional Investorlar arasinda miitonasib osasda vo ya
0z miilahizalorina asason, vicdanla vo bazar praktikasina uygun olaraq miisyyen eds bilocaklari basqa
bir odalotli va soffaf metodla béliisdiiracoklor. Institusional investorlarin sifarislori tam tomin edildikdon
sonra yerdo qalan hor hansi Istiqraz, Azorbaycan Respublikasinin biitiin totbiq olunan qanun vo
qaydalarma riayot etmok sortilo, Institusional Investorlara toqdim edilon sortlorden daha olverisli
olmayan sortlorle digor investorlara ayrila bilar.

Yerlosdirma iisulu va totbiq olunan prosedurlar

Istigrazlar ilkin olaraq BFB-nin ticarat platformasinda birqiymatli horrac vasitasilo yerlosdirilocokdir ki,
bu zaman birja ilizvii alqi-satq1 aqdlorini baglamaq moagsadils birja sistemina sifarislor toqdim edacokdir.
Istigrazlarin yerlosdirilmasino onlarin BFB-do ticarato buraxilmasindan sonra baslanilacaqdir. Horrac
glinindo Anderrayterlor vo digor birja iizvlori sifariglorin gobulu iiclin elan edilmis miiddst orzindo
Istiqrazlarin almmast iigiin sifarislori BFB-ya toqdim etmolidirlor.

Ogor investorlar torafindon toqdim edilmis iimumi sifariglorin hocmi emissiyanin imumi hocmini agarsa,
sifariglor yuxarida geyd olunan bonddo gdstorilon Institusional Investorla bagli nozerde tutulmus
miiddoalar nazera alinmaqla, miitonasib osasda icra edilocokdir. Istiqrazlarm alinmasi iigiin vosaitlor
horrac giiniindon gec olmayaraq Emitent torofindon Anderrayterlors bildirilocok olan Emitentin hesabina
maodaxil edilmaolidir.

Horracin tarixi Bank torafinden miioyyan edilocok va (i) an az1 2 (iki) Baki Is Giinii ovvalcadon BFB-nin
(www.bse.az) vo ya Bankin (www.ebrd.com) veb-saytlarinda elan edilocokdir vo (ii) BMTI Istigraz
Qaydalarma osason tolob olunarsa, Bank adindan Aparicti Menecerlor torofindon Azorbaycan
Respublikasinin Elektron Ag¢iglama Sistemi vasitasilo (https://www.cbar.az/meas) elan edilocokdir.
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RiSK AMILLORI

Potensial investorlar Istiqrazlarla bagli hor hansi investisiya qorar1 vermozdon avval asagida qeyd olunan
risklori vo bu Buraxilis Sortlorindo ohato olunan digor melumatlar: digqstlo nazorden kegirmalidir.
Bankin isgiizar foaliyystino, omoeliyyatlarina, maliyys voziyyotino vo ya perspektivlorino shomiyyatli
doracodo monfi tosir gostormosi sobabi do daxil olmaqla, asagida qeyd olunan risklorin her biri
investorlarin Istigrazlar iizrs alacaqlari asas mablogin vo faiz golirinin hacmino monfi tosir gdstora bilar.

Potensial investorlar asagida tosvir edilon risklorin Bankin iizlosdiyi yegans risklor olmadigini nozero
almalidir. Bank yalniz omaoliyyatlar1 ilo slagedar shamiyyatli hesab olunacaq risklari toesvir etmisdir.
Bankin hazirda shamiyyatli hesab etdiyi va ya forqinds olmadigi slava risklor ds ola bilar va bu risklardon
har hanst biri yuxarida qeyd olunan tasirlars malik ola bilar.

istigrazlarla bagh Risk Amillori
Bazar, likvidlik va galirliliklo bagl miilahizalor

Emissiya zamam Istigrazlarin formalasmus ticarot bazari olmaya bilor. Istiqrazlar {izrs ikinci bazarmn
movcudlugu vo ya bu ciir bazarin yaranmasi halinda, onun likvidliyine tominat verilo bilmoz. Natico
etibarilo, investorlar Istigrazlar1 yaranmus ikinci bazarda oxsar alotlorlo miiqayiso edilo bilon galir oldo
etmolorinoe imkan veracok qiymatlorlo vo ya asanligla sata bilmoz.

Bankin kredit reytingi Istiqgrazlara tasir edon biitiin risklori oks etdirmaya bilor

Bank iizrs toyin edilon kredit reytinglori Istiqrazlari doyarine tosir gdstors bilocok struktur, bazar vo
digor amillorle bagli biitiin risklerin miimkiin tesirini oks etdirmays biler. Kredit reytingi qiymatli
kagizlarin alinmasi, satilmast vo ya saxlanilmasi iiclin tovsiyo edilmir vo kredit reytingi agentliyi
torafindon istonilon vaxt yenidon baxila vo ya geri gotiiriilo bilor.

DS va (va ya) AZIPS nasazligina dair miilahizalor

DS Qaydalarma osason, Istiqrazlarla slagodar osas moblog vo faiz 6donislori DS vasitosilo hoyata
kegcirilocokdir. DS, AZIPS va ya bu sistemlorin hor hansi bir hissosinin diizgiin foaliyyat gdstormomasi
halinda, bu ciir nasazliq (i) Istiqrazlarla slagodar osas mablog va (vo ya) faiz ddenislorinin gecikmosina,
yaxud (ii) DS vo ya AZIPS funksionalligi tam gokildo borpa olunana qodor bir miiddet sdziigedon
0denislorin miimkiinsiizlilyii ilo naticalona bilar.

Qanuni Investisiyaya dair Miilahizalar

Investorlar Istigrazlarin 6zlori ii¢iin qanuni investisiya toskil edib-etmadiyini vo hansi hadde ganuni
investisiya toskil etdiyini, eloco do Istiqrazlardan miixtalif borclanma névleri iizro tominat kimi istifado
edilib-edilmayacayini vo hanst haddo istifads edilocoyini miioyyonlosdirmok moqsadilo 6z hiiquq
moslohatcilori ilo konsultasiya hayata kecirmolidir. Bundan slave, maliyys institutlar Istiqrazlardan hor
hans1 miivafiq risk asasli kapital vo ya oxsar qanunlar iizro diizgiin sokilde necs istifade edilocayini
miioyyanlogdirmok mogsadilo 6z hiiquq masslohatgilori vo tonzimloycilari ilo maslohatlogmalidirlor.

Investisiya faaliyyatlori investisiya qanunlarina vo normativlorine, yaxud miivafiq solahiyyatli soxslor
torofindon yenidon baxilmaga va diizolis edilmoyo tabe olan Investorlara, istigrazlar da daxil olmagla,
borc qiymatli kagizlariin bazi névlarine qoyulan investisiyalar iizro mohdudiyyatlar tatbiq oluna bilar.
Investorlar Istiqrazlara investisiya qoymazdan avval bu ciir mohdudiyyatlori nozerdon kegirmolidir.

Bankla bagh Risk Amillari

Bank foaliyyot gostordiyi dlkelords avvales 6zal sektora kreditlor verir, kapital vo borc investisiyalari
goyur vo zomanatlor togdim edir. Bu o6lkolordoki makroiqtisadi miihit, siyasi miihit vo maliyyo
bazarlarindaki doyisikliklor Bank miistarilerinin kredit 6dema qabiliyyatina tasir gostora biler. Bunlara
pandemiyalar naticesinds pozulmalar; Markazi Asiya vo Yaxin Sorqds siyasi qeyri-sabitliyin artmasi,
eloco do Bankin foaliyyst gostordiyi regionda geosiyasi gorginliyin qonsu regionlarda sosial, siyasi
miihitlors vo biznes miihitlorine tosiri; Al, Boyiik Britaniya, ABS vo (vo ya) BMT sanksiyalarinin totbiqi
va artimi daxildir. Lakin makroiqtisadi, siyasi ve maliyys miihitinds hayata kecirilocak ciddi dayisikliklor
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bels, Bankin borclarini geri 6doma qabiliyyatina tasir gdstormamalidir. Bu qabiliyyat, har seyden avval,
Bankin agilli rezervasiya siyasoti, kifayst qodor likvidlik, eloco do 6denilmemis kreditlor, kapital
investisiyalar1 ilo yanasi, abuno olunmus kapitalin, ehtiyatlarin vo artimlarin imumi moblogi iizro
Miiqavilads geyd olunan zomanatlora dair mohdudiyyatlor vasitosilo tomin edilir.

Faiz Doracasinin mévcudlugu ils slagodar Risk Amillari

Istiqrazlara miinasibotdo totbiq edilon Toplanan AZIR doracasi geyri-sabit ola bilon vo Istiqrazlarin
doyorino va onlar iizra golirliys monfi tosir gostera bilon AZIR MI asasinda hesablanir. AZIR Mi-nin
dorcinin dayandirildigi vo ya basqa sokildo mévcud olmadigi toqdirdo, faiz doracasi aidiyyati dovr tiglin
Ehtiyat Miiddoalarina miivafiq olaraq miioyyon edilocokdir ki, bu da Istiqrazlarin dayarine vo onlar iizro
golirliyo monfi tasir gostora bilar. 3 aylig AZIR MI vo/va ya AZIR, AZN ila ifads olunmus doyison faiz
doracoli alatlorin giymotlondirilmasi ii¢iin bengmark rolunu oynaya bilmadikde, AMB AZIR Mi-ni va/va
ya AZIR-i dorc etmayi dayandira biler; yaxud AMB-nin monetar siyasati doyisdikds, ya da doracs artiq
6z magsadine xidmot etmoadikds, AMB Baza Doracasini dorc etmoyi dayandira bilor. AZIR Mi-nin,
AZIR-in va Baza Daracasinin darcinin dayandirilmasi, eloca do varis va ya alternativ istinad derocesinin
olmamast Ehtiyat Miiddoalar1 ¢or¢ivesinds yekun ehtiyat miiddeasinin totbigine sabab ola bilor ki, bu
zaman faiz dorocosi Aidiyyati Ekran Sohifasindo Faiz Dovriine miinasibatds faiz doracesinin miioyyan
edilmosi mogsadilo sonuncu dofo miisahide edilmis doracoys osaslanan dayison faiz dorocoli Istiqrazlar
ficiin faktiki olaraq sabit doeroconin totbigi ilo naticolonacokdir. Bu, Istigrazlarin aidiyyeti bengmarkin
totbiqi davam etdiyi vo ya varis yaxud alternativ doraco miioyyan edils bildiyi toqdirde gdstoracoyindon
forqli performans niimayis etdirmasina gatirib ¢ixara bilor. Bundan slava, avazlayici va alternativ asas
faiz deracalorinin olgatanligi ilo baglh geyri-miisyyonlik sababinden miivafiq ehtiyat miiddsalart uygun
vaxtda nozards tutuldugu kimi foaliyyat gdstearmoys bilor. Varis vo ya alternativ istinad deracalarinin
miioyyon edilmosi Istiqraz sahib(lor)inin vo ya investor(lar)in raziligi olmadan hoyata kegirilo bilor vo
gbzlonilmaz kommersiya naticalorine sabab ola bilar va bels bir miioyyanetmanin Istiqraz sahib(lar)inin
xiisusi soraiti sobabindon homin istiqraz sahib(lar)i iigiin alverisli olacagina dair heg bir tominat yoxdur.
Bu ciir naticalor Istigrazlarin doyari vo qaytarilmasi iizra shamiyyatli manfi tosirlora sabab ola bilor.

Qararin taninmasi va icrasi ilo bagh risk amillori

Azarbaycan Respublikasi mahkomolsrinin Bank sleyhino verdiyi gerarlarin icrasi bir sira amillars, o
climladen he¢ bir mohdudiyyst olmadan, Azsrbaycan Respublikasi ila oksar qorb yurisdiksiyalart (o
climladen Bdyiik Britaniya) arasinda xarici mshkoma qorarlarinin qarsiliqlt icrasina dair razilagmalarin
movcud olmamasi, eloca do Bankin hiiququ statusu, imtiyazlari ve toxunulmazliglar ilo slagadar
amillora gora ¢atin ola biler. Bunlarin hamis1 Azarbaycan Respublikasi mahkomasinin Bank sleyhina
verdiyi gerarin icrast zamani gecikmoys va qeyri-miioyyanliyo sabob ola biler.

Qanunun dayismasi ilo bagh risk amillori
Istiqrazlara dair Sortlor Azorbaycan Respublikasinin Emissiya Tarixinde qiivvodo olan qanunlarma
osaslanir. Istiqrazlarin Emissiya Tarixindon sonra Azarbaycan qanunvericiliyins va ya inzibati tacriibaya

edilo bilacok hor hansi doyisikliyin vo ya haor hansi miimkiin mehkems qorarinin tosirine dair heg bir
tominat verils bilmaz.
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